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,1+$/7 4943<333566

/$'(6<67(0 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

$//*(0(,1( ,1)250$7,21(1 61 1 1 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 81 1 1 1 1 1 1 1

63(=,$/:(5.=(8* 81 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 91 1 1 1 1 1 1 1 1 1 1 1 1 1
6SDQQXQJVDEIDOOSU�IXQJ DP
/LFKWPDVFKLQHQ0$XVJDQJ 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/DGHVWURPSU�IXQJ ;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6SDQQXQJVUHJOHU SU�IHQ 431 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:HOOHQIRUP PLW HLQHP $QDO\VDWRU SU�IHQ 451 1 1 1

$XI 'XUFKJDQJ GHV /LFKWPDVFKLQHUHODLV
SU�IHQ 461 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/,&+70$6&+,1( 471 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

67$57(5$1/$*( 561 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

$//*(0(,1( ,1)250$7,21(1 561 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 561 1 1 1 1

:$5781* $0 )$+5=(8* 571 1 1 1 1 1 1 1 1 1 1 1
6WDUWHUUHODLV DXI 'XUFKJDQJ SU�IHQ
?7'9! 571 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

67$57(502725 571 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=h1'$1/$*( ?7*9/ 9$4! 681 1 1 1 1 1 1 1 1

$//*(0(,1( ,1)250$7,21(1 681 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 6:1 1 1 1 1 1

63(=,$/:(5.=(8* 6:1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 6;1 1 1 1 1 1 1 1 1 1 1 1
/HLVWXQJVWUDQVLVWRU SU�IHQ ?7*9! 6;1 1 1 1 1 1 1 1 1

=�QGVSXOHQ SU�IHQ ?9$4! 6;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/HLVWXQJVWUDQVLVWRU SU�IHQ ?9$4! 6<1 1 1 1 1 1 1 1 1 1

:LGHUVWDQGVNDEHO SU�IHQ 6<1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=�QGNHU]HQ SU�IHQ XQG UHLQLJHQ ?7*9! 6<1 1 1 1

=�QGNHU]H SU�IHQ ?9$4! 731 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

1RFNHQZHOOHQVHQVRU SU�IHQ ?7*9! 731 1 1 1 1 1 1 1

2706HQVRU SU�IHQ ?9$4! 731 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.XUEHOZLQNHOVHQVRU SU�IHQ 731 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.ORSIVHQVRU SU�IHQ 741 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:HOOHQIRUP PLW HLQHP $QDO\VDWRU SU�IHQ 741 1 1 1

)2576(7=81* $8) '(5 1b&+67(1 6(,7(
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=h1'9(57(,/(5 ?9$4! 851 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=h1'638/( ?7*9! 871 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

12&.(1:(//(16(1625 ?7*9! 871 1 1 1 1 1

.85%(/:,1.(/6(1625 881 1 1 1 1 1 1 1 1 1 1 1 1 1

./23)6(1625 891 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

925*/h+$1/$*( ?7'9! 8:1 1 1 1 1 1 1 1 1 1

$//*(0(,1( ,1)250$7,21(1 8:1 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 8;1 1 1 1 1 1

:$5781* $0 )$+5=(8* 8;1 1 1 1 1 1 1 1 1 1 1 1

6HOEVW0JHVWHXHUWH 9RUJO�KDQODJH SU�IHQ 8;1 1 1 1 1

$Q GHQ .OHPPHQ GHU 0RWRU0(&8 SU�IHQ 8<1 1 1

*O�KNHU]HQUHODLV SU�IHQ 931 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

*O�KNHU]HQ SU�IHQ 931 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

0RWRUN�KOPLWWHOWHPSHUDWXUVHQVRU SU�IHQ 931 1 1 1 1

*/h+.(5=( 941 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

(,1635,7=6<67(0 ?7'9! 951 1 1 1 1 1 1 1 1

$//*(0(,1( ,1)250$7,21(1 951 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 951 1 1 1 1 1 1 1 1 1 1 1

.85%(/:,1.(/6(1625 951 1 1 1 1 1 1 1 1 1 1 1 1 1
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/$'(6<67(0 49433343674

$//*(0(,1( ,1)250$7,21(1
'DV /DGHV\VWHP KlOW GLH %DWWHULHODGXQJ �EHU GLH
/LFKWPDVFKLQH ZlKUHQG GHU YDULHUHQGHQ HOHNWUL0
VFKHQ /DVWHQ SHUPDQHQW DXIUHFKW1

%HWULHE
'LH 5RWDWLRQHQ GHU HUUHJWHQ )HOGZLFNOXQJ HU]HXJHQ LQ GHU
6WDWRUZLFNOXQJ HLQHQ :HFKVHOVWURP1
'LHVHU :HFKVHOVWURP ZLUG GXUFK 'LRGHQ LQ HLQHQ *OHLFKVWURP
XPJHULFKWHW/ GHU GLH OLQNV GDUJHVWHOOWH :HOOHQIRUP KDW1
'LH GXUFKVFKQLWWOLFKH $XVJDQJVVSDQQXQJ IOXNWXLHUW
JHULQJI�JLJ PLW GHU MHZHLOLJHQ /LFKWPDVFKLQHQODVW1

:HQQ PDQ GHQ =�QGVFKDOWHU HLQVFKDOWHW/ IOLH�W HLQ
6WURP ]XU )HOGZLFNOXQJ/ GLH GDGXUFK HUUHJW ZLUG1
:HQQ GLH 6WDWRUZLFNOXQJ QDFK GHP 0RWRUVWDUW PLW
GHU6WURPYHUVRUJXQJ EHJLQQW/ZLUG GLH)HOGZLFNOXQJ
GXUFK GHQ $XVJDQJVVWURP GHU 6WDWRUZLFNOXQJ HU0
UHJW1
'LH /LFKWPDVFKLQHQ0$XVJDQJVVSDQQXQJ VWHLJW/
ZHQQ GHU )HOGZLFNOXQJVVWURP ]XQLPPW/ E]Z1 IlOOW/
ZHQQ GHU )HOGZLFNOXQJVVWURP DEQLPPW1 :HQQ GLH
%DWWHULHVSDQQXQJ +/LFKWPDVFKLQHQVSDQQXQJ

.OHPPH 6, HLQH UHJXOLHUWH 6SDQQXQJ YRQ HWZD
47/79 HUUHLFKW/ ZLUG GHU )HOGVWURP DEJHVFKDOWHW1
:HQQ GLH %DWWHULHVSDQQXQJ XQWHU GLH UHJXOLHUWH
6SDQQXQJ DEIlOOW/ UHJXOLHUW GHU 6SDQQXQJVUHJOHU
GLH $XVJDQJVVSDQQXQJ GXUFK 6WHXHUXQJ GHV )HOG0
ZLFNOXQJVVWURPV DXI HLQHQ NRQVWDQWHQ :HUW1:HQQ
GHU )HOGZLFNOXQJVVWURPNRQVWDQW LVW/ VWHLJW GLH /LFKW0
PDVFKLQHQ0$XVJDQJVVSDQQXQJ PLW ]XQHKPHQGHU
0RWRUGUHK]DKO1

6SDQQXQJ

=HLW

(WZD1 47/7 9
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6<67(0',$*5$00
?7'9!
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ï

6WDWRUZLFN0
OXQJ

)HOGZLFNOXQJ

6SDQQXQJV0
UHJOHU

.RQWUROOHXFKWH =�QGVFKDOWHU

%DWWHULH

?7*9/ 9$4!

6WDWRUZLFN0
OXQJ

)HOGZLFNOXQJ

6SDQ0
QXQJV0
UHJOHU

0RWRU0(&8

.RQWUROOHXFKWH
=�QGVFKDOWHU %DWWHULH

%

*

/
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7(&+1,6&+( '$7(1 /,&+70$6&+,1(

*HJHQVWDQG 7*9 9$4 7'9

7\S %DWWHULHVSDQQXQJVPHVVXQJ %DWWHULHVSDQQXQJVPHVVXQJ %DWWHULHVSDQQXQJVPHVVXQJ

1HQQOHLVWXQJ 92$ 452<3 452;8 ?027!/ 452433 ?$27! 452433 ?$QGHUV DOV 0RGHOOH
I�U NDOWH .OLPD]RQH!/
452453 ?0RGHOOH I�U NDOWH .OL0
PD]RQH!

6SDQQXQJVUHJOHU (OHNWURQLVFK/ LQWHJULHUW (OHNWURQLVFK/ LQWHJULHUW (OHNWURQLVFK/ LQWHJULHUW

:$5781*67(&+1,6&+( '$7(1 49433363564

*HJHQVWDQG 6ROOZHUW *UHQ]ZHUW

6SDQQXQJVDEIDOO DP /LFKWPDVFKLQHQ0$XVJDQJ
+EHL 63$, 9

ï PD[LPDO 3/6

8PJHEXQJVWHPSHUDWXU DP ï53E& 47/5ï48/7 ï
6SDQQXQJVUHJOHU YRQ UHJX0
OLHUWHU 6SDQQXQJ GHU 'UHK0 53E& 46/<ï47/< ï
VWURPOLFKWPDVFKLQH 9

93E& 46/7ï47/9 ï

;3E& 46/4ï47/8 ï

$XVJDQJVVWURP ï :3( GHV 1HQQDXVJDQJVVWURPV

63(=,$/:(5.=(8* 4943339344:

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<484< /LFKWPDVFKLQHQ0
3U�INDEHOEDXP

/LFKWPDVFKLQH SU�IHQ1 +6SDQQXQJ DQ GHU
.OHPPH 6,
?7*9/ 9$4!

0%<<4783 /LFKWPDVFKLQHQ0
3U�INDEHOEDXP

/LFKWPDVFKLQH SU�IHQ1 +6SDQQXQJ DQ GHU
.OHPPH 6,
?7'9!
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:$5781* $0 )$+5=(8* 494333<3647

63$1181*6$%)$//35h)81* $0 /,&+70$6&+,1(10$86*$1*

/LFKWPDVFKLQH

$QVFKOX�0
NOHPPH Å%´

$PSHUHPHWHU

9ROWPHWHU

%DWWHULH

. ï

. ï

0LW GHU 6SDQQXQJVDEIDOOSU�IXQJ Ol�W VLFK IHVWVWHO0
OHQ/ RE GLH /HLWXQJ HLQVFKOLH�OLFK GHU IUHLOLHJHQGHQ
6LFKHUXQJ ]ZLVFKHQ .OHPPH Å%´ XQG GHP +., 3RO
GHU %DWWHULH DXVUHLFKHQG LVW RGHU QLFKW1
+4, 9RU GHU 5HJHOSU�IXQJ VLQG GLH IROJHQGHQ

3U�IXQJHQ YRU]XQHKPHQ1
- /LFKWPDVFKLQH
- $QWULHEVULHPHQVSDQQXQJ
- 6FKPHO]VLFKHUXQJ
- $QRPDOHV *HUlXVFK YRQ GHU /LFKWPD0VFKL0

QH EHL ODXIHQGHP 0RWRU
+5, =�QGVFKDOWHU DXI 2)) VWHOOHQ1
+6, %DWWHULHPDVVHEDQG DENOHPPHQ1
+7, *OHLFKVWURP0$PSHUHPHWHU 3 ï 433 $ ]ZLVFKHQ

.OHPPH Å%´ XQG GHP DEJHNOHPPWHQ
$XVJDQJVNDEHO LQ 5HLKH VFKDOWHQ1 +'DEHL +.,
3RO GHV $PSHUHPHWHUV DQ .OHPPH Å%´ XQG
+ï, 3RO DQ GLH DEJHNOHPPWH $XVJDQJOHLWXQJ
DQVFKOLH�HQ1,

+,1:(,6(
(V HPSILHKOW VLFK GHU (LQVDW] HLQHV HLQNOHPP0
EDUHQ $PSHUHPHWHUV/ ZRPLW 0HVVXQJHQ RKQH
$EWUHQQHQ GHV /LFKWPDVFKLQHQDXVJDQJVND0
EHOV YRUJHQRPPHQ ZHUGHQ N|QQHQ1 %HL GHU
3U�IXQJ HLQHV )DKU]HXJHV/ GHVVHQ /DGHVWURP
ZHJHQ VFKOHFKWHP .RQWDNW GHU .OHPPH Å%´
QLHGULJ ZDU/ NDQQ HLQ $PSHUHPHWHU GLH )HKOH0
UXUVDFKH P|JOLFKHUZHLVH QLFKW DXIILQGHQ/ ZHLO
GHU NRUUHNWH $QVFKOX� GLHVHV $PSHUHPHWHUV
GDV 3UREOHP EHVHLWLJW KDW1

+8, 'LJLWDOYROWPHWHU DQ .OHPPH Å%´ XQG DQ %DWWHULH
+., 3RO DQVFKOLH�HQ1 'DV +., =XI�KUXJVNDEHO
GHV 9ROWPHWHUV PLW GHU .OHPPH Å%´ XQG GDV
+ï, =XI�KUXQJVNDEHO PLW GHP %DWWHULHNDEHO +.,
YHUELQGHQ1
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+9, 'DV %DWWHULHPLQXVNDEHO ZLHGHU DQVFKOLH�HQ1
+:, 'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,,

DQVFKOLH�HQ1
+;, 'LH 0RWRUKDXEH JH|IIQHW ODVVHQ1
+<, 'HQ 0RWRU VWDUWHQ1
+43,'HQ 0RWRU PLW 5833 42PLQ ODXIHQ ODVVHQ XQG

GDEHL GLH /LFKWPDVFKLQHQODVW GXUFK (LQ0 XQG
$XVVFKDOWHQ GHU 6FKHLQZHUIHU XQG DQGHUHU
/HXFKWHQ YHUlQGHUQ/ ELV GHU DP $PSHUHPHWHU
GDUJHVWHOOWH :HUW HWZDV �EHU 63 $ OLHJW1
'LH 0RWRUGUHK]DKO VFKULWWZHLVH YHUULQJHUQ/ ELV
GHU DP $PSHUHPHWHU GDUJHVWHOOWH :HUW 63 $
LVW1 'HQ DP 6SDQQXQJVPHVVHU KLHUEHL
GDUJHVWHOOWHQ :HUW DEOHVHQ1
*UHQ]ZHUW= PD[1 3/6 9
+,1:(,6
:HQQ GLH /LFKWPDVFKLQHQOHLVWXQJ KRFK LVW XQG
GHU DP $PSHUHPHWHU GDUJHVWHOOWH :HUW QLFKW
ELV DXI 63 $ DEIlOOW/ LVW GHU :HUW DXI 73 $ ]X
VHW]HQ1 'HQ KLHUEHL DP 6SDQQXQJVPHVVHU
GDUJHVWHOOWHQ :HUW DEOHVHQ1
:HQQ GHU :HUWEHUHLFK 73 $ LVW/ EHWUlJW GLH
*UHQ]H PD[LPDO 3/7 91

+44,,VW GHU :HUW JU|�HU DOV GHU 6ROOZHUW1
9HUELQGXQJVOHLWXQJ ]ZLVFKHQ .OHPPH Å%´ GHU
/LFKWPDVFKLQH/ 6FKPHO]VLFKHUXQJ XQG %DWWHULH
+., 3RO DXI 'HIHNW SU�IHQ1
/RVH .RQWDNWH RGHU LQIROJH hEHUKLW]XQJ
YHUIlUEWH .DEHO LQVWDQGVHW]HQ XQG HUQHXW
SU�IHQ1

+45,1DFK 3U�IXQJHQ GDV 0RWRU LP /HHUODXI ODXIHQ
ODVVHQ1

+46,$OOH %HOHXFKWXQJ XQG =�QGVFKDOWHU DXVVFKDO0
WHQ1

+47,'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,,
DEWUHQQHQ1

+48,%DWWHULHPDVVHEDQG DENOHPPHQ1
+49,$PSHUHPHWHU XQG 9ROWPHWHU DEQHKPHQ1
+4:,$XVJDQJVOHLWXQJ ZLHGHU DQ .OHPPH Å%´

DQVFKOLH�HQ1
+4;,%DWWHULHPDVVHEDQG DQVFKOLH�HQ1
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/$'(6752035h)81* 49433433647

?7*9/ 9$4!

.RQWUROOHXFKWH +/DGXQJ,

9ROWPHWHU

$PSHUHPHWHU

=�QGVFKDOWHU

/LFKWPDVFKLQHQ05HODLV

%DODVWXQJ

%DWWHULH

0RWRU0
(&8

/LFKWPDVFKLQH

)5
/

6

*

.ï . ï

%

?7'9!

$PSHUHPHWHU

.ï . ï

/

6

%

.RQWUROOHXFKWH +/DGXQJ,

9ROWPHWHU

=�QG0
VFKDOWHU

/LFKWPDVFKLQHQ05HODLV

%DODVWXQJ

%DWWHULH

/LFKWPDVFKLQH
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'XUFK GLHVH 3U�IXQJ ZLUG IHVWJHVWHOOW/ RE GHU /DGHVWURP
GHU /LFKWPDVFKLQH GHP 1HQQZHUW GHV $XVJDQJVVWURPV
HQWVSULFKW1
+4, 9RU GHU /DGHVWURPSU�IXQJ VLQG GLH IROJHQGHQ

3U�IXQJHQ GXUFK]XI�KUHQ1
- /LFKWPDVFKLQH
- %DWWHULH]XVWDQG

+,1:(,6(
'LH %DWWHULH PX� OHLFKW HQWODGHQ VHLQ1 %HL
YROOVWlQGLJ JHODGHQHU %DWWHULH LVW GLH
3U�IDQ]HLJH DXIJUXQG GHU ]X JHULQJHQ
%HODVWXQJ QLFKW ULFKWLJ1

- $QWULHEVULHPHQVSDQQXQJ
- 6FKPHO]VLFKHUXQJ
- $QRPDOHV *HUlXVFK YRQ GHU /LFKWPDVFKLQH EHL

ODXIHQGHP 0RWRU1
+5, =�QGVFKDOWHU DXI 2)) VWHOOHQ1
+6, %DWWHULHPDVVHEDQG DENOHPPHQ1
+7, *OHLFKVWURPDPSHUHPHWHU 3 ï 433 $ ]ZLVFKHQ

.OHPPH Å%´ XQG GHP DEJHNOHPPWHQ
$XVJDQJVNDEHO LQ 5HLKH VFKDOWHQ1 +'DEHL +.,
3RO GHV $PSHUHPHWHUV DQ .OHPPH Å%´ XQG
+ï, 3RO DQ GLH DEJHNOHPPWH $XVJDQJOHLWXQJ
DQVFKOLH�HQ1,

9RUVLFKW
=XU %HIHVWLJXQJ GHU /HLWXQJ QLHPDOV .ODP0
PHUQ YHUZHQGHQ/ VRQGHUQ GLH 6FKUDXEHQ
XQG 0XWWHUQ DQ]LHKHQ1 $QGHUQIDOOV N|QQWHQ
ORVH 9HUELQGXQJHQ +]1%1 .ODPPHUQ, DXI0
JUXQG YRQ KRKHP 6WURP HLQHQ VFKZHUHQ
8QIDOO YHUXUVDFKHQ1

+,1:(,6(
(V HPSILHKOW VLFK GHU (LQVDW] HLQHV HLQNOHPP0
EDUHQ $PSHUHPHWHUV/ ZRPLW 0HVVXQJHQ RKQH
$EWUHQQHQ GHV /LFKWPDVFKLQHQDXVJDQJVND0
EHOV YRUJHQRPPHQ ZHUGHQ N|QQHQ1

+8, 9ROWPHWHU 3 ï 53 9 ]ZLVFKHQ .OHPPH Å%´ XQG
0DVVH DQVFKOLH�HQ1 +'DEHL +., 3RO GHV
$PSHUHPHWHUV DQ .OHPPH Å%´ XQG +ï, 3RO DQ
0DVVH DQVFKOLH�HQ1,

+9, %DWWHULHPDVVHNDEHO DQVFKOLH�HQ1
+:, 'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,,

DQVFKOLH�HQ1
+;, 0RWRUKDXEH JH|IIQHW ODVVHQ1
+<, 3U�IHQ/ RE GLH 3U�IZHUWH DQ 9ROWPHWHU XQG

%DWWHULH LGHQWLVFK VLQG1

+,1:(,6(
%HL $Q]HLJH 3 9 LVW HQWZHGHU GLH .DEHOYHUELQ0
GXQJ ]ZLVFKHQ .OHPPH Å%´ GHU /LFKWPDVFKLQH
XQG GHP +., 3RO GHU %DWWHULH XQWHUEURFKHQ RGHU
GLH IUHLOLHJHQGH 6LFKHUXQJ GXUFKJHEUDQQW1

+43,0RWRU EHL HLQJHVFKDOWHWHQ 6FKHLQZHUIHUQ
VWDUWHQ1

+44,6FKHLQZHUIHU DXI )HUQOLFKW XQG +HL]XQJVJHEOl0
VH DXI K|FKVWH 'UHK]DKO VFKDOWHQ1
0RWRUGUHK]DKO DXI 5833 42PLQ HUK|KHQ XQG
PD[LPDOHQ /DGHVWURP DQ $PSHUHPHWHU
DEOHVHQ1

*UHQ]ZHUW= :3( GHV 1HQQZHUWHV

+,1:(,6(
- 'HU /DGHQHQQVWURP +$XVJDQJVVWURP, LVW

DXI GHP 7\SHQVFKLOG DQJHJHEHQ1
- 'D GHU 6WURP YRQ GHU %DWWHULH NXU] QDFK

GHP 0RWRUVWDUW DEIlOOW/ VROOWH GHU REHQ
EHVFKULHEHQH 6FKULWW P|JOLFKVW VFKQHOO
DXVJHI�KUW ZHUGHQ/ XP HLQHQ PD[LPDOHQ
6WURPDXVJDQJVZHUW ]X HUKDOWHQ1

- 'HU 6WURPDXVJDQJVZHUW KlQJW YRQ GHU
HOHNWULVFKHQ /DVW XQG GHU 7HPSHUDWXU GHV
/LFKPDVFKLQHQJHKlXVHV DE1

- )DOOV GLH HOHNWULVFKH /DVW ZlKUHQG GHV
7HVWV JHULQJ LVW/ ZLUG HYHQWXHOO QLFKW GHU
YRUJHVFKULHEHQH $XVJDQJVVWURP HU]LHOW/
VHOEVW ZHQQ GLH /LFKWPDVFKLQH RUGQXQJV0
JHPl� IXQNWLRQLHUW1 ,Q VROFKHP )DOO GLH
HOHNWULVFKH /DVW HUK|KHQ/ LQGHP PDQ HLQH
JHZLVVH =HLW GLH 6FKHLQZHUIHU HLQJHVFKDO0
WHW Ol�W/ XP GLH %DWWHULH ]X HQWODGHQ/ RGHU
GXUFK 9HUZHQGXQJ GHU /LFKWDQODJH LQ
HLQHP DQGHUHQ )DKU]HXJ1 'DQDFK GHQ
7HVW ZLHGHUKROHQ1

- 'HU YRUJHVFKULHEHQH $XVJDQJVVWURP ZLUG
HYHQWXHOO QLFKW HUUHLFKW/ IDOOV GLH 7HPSHUDWXU
GHV /LFKWPDVFKLQHQJHKlXVHV RGHU GLH
$X�HQWHPSHUDWXU ]X KRFK LVW1 ,Q VROFKHP
)DOOV PX� GLH /LFKWPDVFKLQH DEN�KOHQ XQG
GHU 7HVW GDQDFK ZLHGHUKROW ZHUGHQ1

+45,'HU DP $PSHUHPHWHU DEJHOHVHQH :HUW VROOWH
�EHU GHP *UHQ]ZHUW OLHJHQ1 )DOOV HU XQWHU GHP
*UHQ]ZHUW OLHJW XQG GDV $XVJDQJVNDEHO GHU
/LFKWPDVFKLQH LQ 2UGQXQJ LVW/ LVW GLH
/LFKWPDVFKLQH DXV GHP0RWRU DXV]XEDXHQ XQG
]X XQWHUVXFKHQ1

+46,1DFK GHU /DGHVWURPSU�IXQJ 0RWRUGUHK]DKO DXI
/HHUODXI HLQVWHOOHQ1

+47,=�QGVFKDOWHU DXI 2)) VWHOOHQ1
+48,'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,, DEWUHQQHQ1
+49,%DWWHULHPDVVHEDQG DENOHPPHQ1
+4:,$PSHUHPHWHU/ 9ROWPHWHU XQG 3U�IGUHK]DKOPHV0

VHU DEQHKPHQ1
+4;,$XVJDQJVNDEHO DQ GHU /LFKWPDVFKLQHQ0.OHP0

PH Å%´ DQVFKOLH�HQ1
+4<,%DWWHULHPDVVHEDQG DQVFKOLH�HQ1
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63$1181*65(*/(5 35h)(1 4943344364:

?7*9/ 9$4!

=�QGVFKDOWHU .RQWUROOHXFKWH +/DGXQJ, 0%<<484<

%HOD0
VWXQJ

/LFKWPDVFKLQH

/LFKWPDVFKLQHQUHODLV

*HOE
0RWRU0
(&8

%DWWHULH 9ROWPHWHU

$PSHUHPHWHU

)5
/

6

*

.ï
. ï

?7'9!

0%<<4783

.ï
. ï

/

6 %

=�QGVFKDOWHU .RQWUROOHXFKWH +/DGXQJ,

%HODVWXQJ

/LFKWPDVFKLQH

/LFKWPDVFKLQHQUHODLV

*HOE
%DWWHULH

9ROWPHWHU
$PSHUHPHWHU
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'LHVHU 7HVW ]HLJW/ RE GHU 6SDQQXQJVUHJOHU GLH
6SDQQXQJ ULFKWLJ UHJHOW1
+4, 9RU GHU 5HJOHUSU�IXQJ VLQG IROJHQGHQ

3U�IXQJHQ YRU]XQHKPHQ1
- /LFKWPDVFKLQH
- %DWWHULH DXI YROOH /DGXQJ SU�IHQ1
- $QWULHEVULHPHQVSDQQXQJ
- 6FKPHO]VLFKHUXQJ
- $QRPDOHV *HUlXVFK YRQ GHU /LFKWPD0VFKL0

QH EHL ODXIHQGHP 0RWRU
+5, =�QGVFKDOWHU DXI 2)) VWHOOHQ1
+6, %DWWHULHPDVVHEDQG DENOHPPHQ1
+7, 0LW GHQ 6SH]LDOZHUN]HXJHQ +/LFKWPDVFKLQHQ0

.DEHOEDXPVWHFNHU= 0%<<484</ 0%<<4783,
'LJLWDOYROWPHWHU DQ .OHPPH Å6´ XQG DQ 0DVVH
DQVFKOLH�HQ1 +'DV +., =XI�KUXQJVNDEHO GHV
9ROWPHWHUV PLW GHU .OHPPH Å6´ XQG GDV +ï,
=XI�KUXQJVNDEHO PLW GHP %DWWHULH +ï, 3RO
YHUELQGHQ1,

+8, $XVJDQJOHLWXQJ YRQ GHU /LFKWPDVFKLQHQ0.OHP0
PH Å%´ DEQHKPHQ1

+9, *OHLFKVWURP0$PSHUHPHWHU 3 ï 433 $ ]ZLVFKHQ
.OHPPH Å%´ XQG GHP DEJHNOHPPWHQ
$XVJDQJVNDEHO LQ 5HLKH VFKDOWHQ1 ++., 3RO GHV
$PSHUHPHWHUV DQ .OHPPH Å%´ XQG GHQ +ï, 3RO
DQ GLH DEJHNOHPPWH $XVJDQJOHLWXQJ DQVFKOLH0
�HQ1,

+:, %DWWHULHPDVVHNDEHO DQVFKOLH�HQ1
+;, 'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,,

DQVFKOLH�HQ1
+<, 'HQ =�QGVFKDOWHU DXI 21 HLQVFKDOWHQ XQG

QDFKSU�IHQ/ RE GHU DP 6SDQQXQJVPHVVHU
DEJHOHVHQH :HUW GHU %DWWHULHVSDQQXQJ
HQWVSULFKW1

+,1:(,6
'LH $Q]HLJH 3 9 HUJLEW VLFK/ ZHQQ GLH .DEHOYHU0
ELQGXQJ ]ZLVFKHQ $XVJDQJVNOHPPH Å6´ GHU
/LFKWPDVFKLQH XQG GHP +., 3RO GHU %DWWHULH
XQWHUEURFKHQ RGHU GLH 6LFKHUXQJ GXUFKJH0
EUDQQW LVW1

+43,$OOH /DPSHQ XQG HOHNWULVFKHQ 9HUEUDXFKHU
P�VVHQ DXVJHVFKDOWHW VHLQ1

+44,0RWRU VWDUWHQ1
+45,0RWRUGUHK]DKO DXI 5833 42PP KDOWHQ1
+46,9ROWPHWHU DEOHVHQ/ VREDOG GHU /DGHVWURP GHU

/LFKWPDVFKLQH XQWHU 43 $ IlOOW1
+47,(QWVSULFKW GLH 6SDQQXQJ GHP 7DEHOOHQZHUW/

GDQQ DUEHLWHW GHU 6SDQQXQJVUHJOHU ULFKWLJ1
/LHJW GLH DEJHOHVHQH 6SDQQXQJ QLFKW LQQHUKDOE
GHV 6ROOZHUWHV/ VR LVW HQWZHGHU GHU
6SDQQXQJVUHJOHU RGHU GLH /LFKWPDVFKLQH
GHIHNW1

+48,1DFK GHQ 3U�IXQJHQ 0RWRUGUHK]DKO DXI
/HHUODXI YHUULQJHUQ1

+49,=�QGVFKDOWHU DXI 2)) VWHOOHQ1
+4:,'HQ 3U�IGUHK]DKOPHVVHU RGHU 0870,,

DEWUHQQHQ1
+4;,%DWWHULHPDVVHEDQG DENOHPPHQ1
+4<,$PSHUHPHWHU XQG 9ROWPHWHU DEQHKPHQ1
+53,$XVJDQJVNDEHO DQ GLH /LFKWPDVFKLQHQ0.OHP0

PH Å%´ DQVFKOLH�HQ1
+54,'DV 6SH]LDOZHUN]HXJ DEQHKPHQ XQG GHQ

6WHFNHU ]XU�FNVHW]HQ1
+55,%DWWHULHPDVVHEDQG DQVFKOLH�HQ1

5HJXOLHUWH 6SDQQXQJ
6ROOZHUW=

3U�INOHPPH 8PJHEXQJVWHPSHUDWXU E& 6SDQQXQJ 9

Å6´ ï53 47/5ï48/7

53 46/<ï47/<

93 46/7ï47/9

;3 46/4ï47/8
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:(//(1)250 0,7 (,1(0 $1$/<6$725
35h)(1 49433453544

0(660(7+2'(
'HQ *HEHU GHV $QDO\VDWRU I�U 6SH]LDORV]LOORJUDPPH DQ GLH
.OHPPH % GHU /LFKWPDVFKLQH DQVFKOLH�HQ1

1250$/:(//(1)250
%HREDFKWXQJVEHGLQJXQJ

)XQNWLRQ 6SH]LDORV]LOORJUDPPH

2V]LOORJUDPPK|KH 9DULDEHO

9DULDWLRQVNQRSI %HL %HWUDFKWXQJ HLQVWHOOHQ

2V]LOORJUDPPZlKOHU 5DVWHU

0RWRUGUHK]DKO /HHUODXI

6SDQ0
QXQJ GHU
/LFKWPD0
VFKLQHQ0
.OHPPH%

317

315

3

ï315

ï317

=HLW

+,1:(,6
'LH 6SDQQXQJVZHOOHQIRUP YRQ .OHPPH % GHU /LFKWPDVFKLQH
NDQQ ZLH OLQNV JH]HLJW RV]LOOLHUHQ1 'LHVH :HOOHQIRUP ZLUG
HU]HXJW/ ZHQQ GHU 5HJOHU HQWVSUHFKHQG GHQ 6FKZDQNXQJHQ
GHU /LFKWPDVFKLQHQODVW +6WURP, DUEHLWHW/ ZDV I�U GLH
/LFKWPDVFKLQH QRUPDO LVW1
:HQQ DX�HUGHP GLH 6SDQQXQJVZHOOHQIRUP HLQHQ �EHUPl�LJ
KRKHQ :HUW HUUHLFKW +5 9 RGHU PHKU EHL /HHUODXI,/ GHXWHW GLHV
RIW DXI HLQHQ RIIHQHQ 6WURPNUHLV DXIJUXQG HLQHUGXUFKJHEUDQQWHQ
6LFKHUXQJ ]ZLVFKHQ /LFKWPDVFKLQHQNOHPPH % XQG GHU %DWWHULH
KLQ/ QLFKW DEHU DXI HLQH GHIHNWH /LFKWPDVFKLQH1

/LFKWPDVFKLQH *HEHU
$QDO\VDWRU

.OHPPH %



027250(/(.75,. ï /DGHV\VWHP 49046

%(,63,(/( )h5 $120$/( :(//(1)250(1
+,1:(,6
41 'LH *U|�H GHU :HOOHQIRUPELOGHU KlQJW ]XP JUR�HQ 7HLO YRQ GHU (LQVWHOOXQJ GHU $QDO\VDWRUXQWHUWHLOXQJHQ

DE1
51 'LH %HVWLPPXQJ DQRPDOHU :HOOHQIRUPHQ LVW HLQIDFKHU/ ZHQQ HLQ JUR�HU $XVJDQJVVWURP YRUOLHJW +5HJOHU

QLFKW LQ %HWULHE,1 +:HOOHQIRUPHQ ODVVHQ VLFK EHREDFKWHQ/ ZHQQ GLH 6FKHLQZHUIHU HLQJHVFKDOWHW VLQG1,
61 1LFKW YHUJHVVHQ/ GLH /DGHNRQWUROOHXFKWH ]X �EHUSU�IHQ +OHXFKWHW2OHXFKWHW QLFKW, XQG HLQH

*HVDPWNRQWUROOH GXUFK]XI�KUHQ1

$QRPDOH :HOOHQIRUP 6W|UXQJV0
XUVDFKH

$QRPDOH :HOOHQIRUP 6W|UXQJV0
XUVDFKH

%HLVSLHO 4 - 2IIHQH 'L0
RGH

%HLVSLHO 7 - .XU]VFKOX�
LQ GHU 6WD0
WRUZLFNOXQJ

%HLVSLHO 5 - .XU]VFKOX�
LQ 'LRGH

%HLVSLHO 8 - 2IIHQH
+LOIVGLRGH

%HLVSLHO 6 - 8QWHUEUR0
FKHQH /HL0
WXQJ LQ GHU
6WDWRUZLFN0
OXQJ

+LHUEHL OHXFKWHW GLH /DGHNRQWUROOHXFKWH
DXI1

$8) '85&+*$1* '(6
/,&+70$6&+,1(15(/$,6 35h)(1 494334<3378

41 'DV /LFKWPDVFKLQHQUHODLV DXV GHP 5HODLVNDVWHQ LP
0RWRUUDXP DXVEDXHQ1

51 0LW HLQHP $QDORJ02KPPHWHU VLFK YHUJHZLVVHUQ/ GD�
'XUFKJDQJ YRUOLHJW/ ZHQQ GLH 3OXVNOHPPH +., GHV
2KPPHWHUV DQ .OHPPH 5 GHV /LFKWPDVFKLQHQUHODLV VRZLH
GLH 0LQXVNOHPPH +ï, DQ .OHPPH 7 DQJHVFKORVVHQ LVW1

61 1DFKSU�IHQ/ GD� NHLQ 'XUFKJDQJ YRUOLHJW/ ZHQQ GLH
3OXVNOHPPH +., GHV 2KPPHWHUV DQ .OHPPH 7 GHV
/LFKWPDVFKLQHQUHODLV VRZLH GLH 0LQXVNOHPPH +ï, DQ
.OHPPH 5 DQJHVFKORVVHQ LVW1

71 )DOOV EHL GHU 'XUFKJDQJSU�IXQJ YRQ 6FKULWW +5, XQG +6,
HLQ 0DQJHO DXIWULWW/ GDV /LFKWPDVFKLQHQUHODLV DXVZHFK0
VHOQ1

/LFKWPDVFKLQH

4 5

6 7
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/,&+70$6&+,1( 494334735;9

$860 81' (,1%$8
?7*9!

9RU GHP $XVEDX
- 8QWHUERGHQVFKXW] DXVEDXHQ1 +UHFKWV,
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ DXVEDXHQ1

+6LHKH %$8*5833( 651,

1DFK GHP (LQEDX
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ HLQEDXHQ1

+6LHKH %$8*5833( 651,
- 8QWHUERGHQVFKXW] HLQEDXHQ1 +UHFKWV,
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ

+6LHKH%$8*5833( 44$ï:DUWXQJ DP)DKU]HXJ1,

45 1P

8

77 1P

53 ï 58 1P

:

6

7

< 1P

4

5

9

;

57 1P

45 1P

4

45 1P

$XVEDXVWXIHQ
41 .XSSOXQJVVFKUDXEH YRQ gOGUXFN0

VFKODXFK XQG 0URKU
51 .XSSOXQJVVFKUDXEH GHV gOU�FNODXI0

URKUV
*$ò 61 $QWULHEVULHPHQ +6HUYROHQNXQJ/

.OLPDDQODJH,

71 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
81 :DVVHUSXPSHQ05LHPHQVFKHLEH
91 /LFKWPDVFKLQHQVWHFNHU
:1 /LFKWPDVFKLQH
;1 6WUHEH
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?9$4!

9RU GHP $XVEDX
0DJQHWYHQWLO DXVEDXHQ1
+6LHKH %$8*5833( 48 ï $QVDXJOXIWVDPPOHU1,

1DFK GHP (LQEDX
- 0DJQHWYHQWLO HLQEDXHQ1

+6LHKH %$8*5833( 48 ï $QVDXJOXIWVDPPOHU1,
- $QWULHEVULHPHQ06SDQQXQJ HLQVWHOOHQ1

+6LHKH%$8*5833( 44%ï:DUWXQJ DP)DKU]HXJ1,

45 1P

8

77 1P

55 1P

4; 1P

9

5

57 1P

7
6

4

$XVEDXVWXIHQ
41 .XSSOXQJVVFKUDXEH YRQ gOGUXFN0

VFKODXFK XQG 0URKU
51 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
61 /LFKWPDVFKLQHQVWHFNHU

71 $QVDXJOXIWVDPPOHUWUlJHU
81 6WUHEH
91 /LFKWPDVFKLQH
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?7'9!

9RU GHP $XVEDX
- 8QWHUERGHQVFKXW] DXVEDXHQ1 +UHFKWV,
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ DXVEDXHQ1

+6LHKH %$8*5833( 651,

1DFK GHP (LQEDX
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ HLQEDXHQ1

+6LHKH %$8*5833( 651,
- 8QWHUERGHQVFKXW] HLQEDXHQ1 +UHFKWV,
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ

+6LHKH%$8*5833( 44&ï:DUWXQJ DP)DKU]HXJ1,

45ï 481P

8

77 1P

57 1P

5< 1P

9

6

7

<

44

5

:

;

43

4

4

57 1P

45 1P

< 1P

$XVEDXVWXIHQ
41 .XSSOXQJVVFKUDXEH YRQ gOGUXFN0

VFKODXFK XQG 0URKU
51 %HIHVWLJXQJVVFKUDXEH GHU gOPH�0

VWDEI�KUXQJ
*%ò 61 $QWULHEVULHPHQ +6HUYROHQNXQJ,
*&ò 71 $QWULHEVULHPHQ +.OLPDDQODJH,

81 $QWULHEVULHPHQ +/LFKWPDVFKLQH,

91 :DVVHUSXPSHQ05LHPHQVFKHLEH
:1 /LFKWPDVFKLQHQVWHFNHU
;1 /LFKWPDVFKLQH
<1 6WUHEH
431 0RWRUKlQJHU
441 6WUHEHWUlJHU
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+,1:(,6( =80 $86%$8
*$ò$QWULHEVULHPHQ +6HUYROHQNXQJ/ .OLPDDQODJH,

DXVEDXHQ
41 'LH +DOWHPXWWHU ´$µ GHU 5LHPHQVFKHLEH O|VHQ1
51 'LH (LQVWHOOVFKUDXEH ´%µ O|VHQ1
61 'HQ $QWULHEVULHPHQ DXVEDXHQ1

*%ò$QWULHEVULHPHQ +6HUYROHQNXQJ, DXVEDXHQ
'LH %HIHVWLJXQJVVFKUDXEH GHU gOSXPSH ORFNHUQ XQG GHQ
$QWULHEVULHPHQ DXVEDXHQ1

*&ò$QWULHEVULHPHQ +.OLPDDQODJH, DXVEDXHQ
41 'LH +DOWHPXWWHU ´$µ GHU 5LHPHQVFKHLEH O|VHQ1
51 'LH (LQVWHOOPXWWHU ´%µ O|VHQ XQG GHQ $QWULHEVULHPHQ

DXVEDXHQ1

$

%

6HUYROHQNXQJV|OSXPSH

$

%
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'(0217$*( 81' 0217$*( 49433493546

4

5

:

9

8

6 7

47

46

45

44
43

<

;

'HPRQWDJHVWXIHQ
*$ò 41 9RUGHUH +DOWHUXQJ
*%ò 51 5LHPHQVFKHLEH

ò%* 61 5RWRU
71 +LQWHUHU /DJHU
81 /DJHUKDOWHU
91 9RUGHUHV /DJHU
:1 9RUGHUH +DOWHUXQJ

*&ò ;1 6WDWRU
<1 3ODWWH

*&ò ò$* 431 5HJOHU
441 .RKOHE�UVWH
451 $QVFKOlJHU
461 *OHLFKULFKWHU
471 +LQWHUH +DOWHUXQJ
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+,1:(,6( =85 '(0217$*(
*$ò9RUGHUH +DOWHUXQJ DXVEDXHQ
(LQHQ IODFKHQ 6FKUDXEHQGUHKHU ]ZLVFKHQ GHU YRUGHUHQ
+DOWHUXQJ XQG GHP 6WDWRUNHUQ HLQVFKLHEHQ XQG QDFK XQWHQ
GU�FNHQ1

9RUVLFKW
'HQ 6FKUDXEHQ]LHKHU QLFKW ]X WLHI HLQI�JHQ/ VRQGHUQ GLH
6WDWRUZLFNOXQJ EHVFKlGLJW ZHUGHQ NDQQ1

*%ò /LFKWPDVFKLQHQ05LHPHQVFKHLEH DXVEDXHQ
'LH 5LHPHQVFKHLEHVHLWH QDFK REHQ ZHLVHQ XQG GHQ 5RWRU
LQ HLQHQ 6FKUDXEVWRFN HLQVSDQQHQ/ GDQQ GLH 5LHPHQVFKHLEH
HQWIHUQHQ1

9RUVLFKW
'DUDXI DFKWHQ/ GD� GHU 5RWRU QLFKW EHVFKlGLJW ZLUG1

*&ò6WDWRU XQG 5HJOHU DXVEDXHQ
+4, =XP (QWIHUQHQ GHV 6WDWRUV GLH GUHL 6WDWRU]XOHLWXQJHQ

DEO|WHQ/ GLH DQ GHQ +DXSWGLRGHQ GHV *OHLFKULFKWHUV
DQJHO|WHW VLQG1

+5, =XP (QWIHUQHQ GHV *OHLFKULFKWHUV YRP 5HJOHU GLH EHLGHQ
/|WYHUELQGXQJHQ ]XP *OHLFKULFKWHU DEO|WHQ1

9RUVLFKW
41 $FKWHQ 6LH EHLP $QO|WHQ XQG $EO|WHQ GDUDXI/ GD�

GLH :lUPH GHV /|WNROEHQV QLFKW OlQJHU GLUHNW DXI
GLH 'LRGHQ HLQZLUNW1 9HUVXFKHQ 6LH/ GLH $Q0 XQG
$EO|WDUEHLWHQ VR VFKQHOO ZLH P|JOLFK DXV]XI�K0
UHQ1

51 $FKWHQ 6LH GDUDXI/ GD� NHLQH �EHUPl�LJH .UDIW
DXI GLH 'LRGHQ]XOHLWXQJHQ DXVJH�EW ZLUG1

*HO|WHW
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+,1:(,6( =85 0217$*(
ò$*5HJOHU HLQEDXHQ
1DFK GHP $QEULQJHQ GHV 5HJOHUV I�KUW PDQ GHQ 'UDKW GXUFK
GLH NOHLQH gIIQXQJ LQ GHU KLQWHUHQ +DOWHUXQJ HLQ/ XP GLH
.RKOHE�UVWH DQ]XKHEHQ1

+,1:(,6
0DQ NDQQPLW GHP)�KOHQ GHV 'UDKWV XQG $QKHEHQ GHU %�UVWH
GHQ 5RWRU OHLFKW HUVHW]HQ1

ò%*5RWRU HLQEDXHQ
1DFK HUIROJWHP (LQEDX GHV 5RWRUV QLPPW PDQ GHQ 'UDKW
ZLHGHU DE1

35h)81* 494334:3549

52725
41 9HUJHZLVVHUQ 6LH VLFK/ GD� ]ZLVFKHQ GHU 5RWRUVSXOH XQG

GHQ 6FKOHLIULQJHQ 'XUFKJDQJ YRUOLHJW1 )DOOV GHU
'XUFKJDQJ QLFKW GHP 6ROOZHUW HQWVSULFKW / GHQ 5RWRU
DXVZHFKVHOQ1

6ROOZHUW= 6 ï 8 :

51 'HQ 'XUFKJDQJ ]ZLVFKHQ GHP 6WDWRUNHUQ XQG GHP
6FKOHLIULQJ SU�IHQ1 )DOOV GHU 'XUFKJDQJ YRUOLHJW/ GHQ 5RWRU
DXVZHFKVHOQ1

'UDKW

+LQWHUH +DOWHUXQJ

.RKOHQE�UVWH

'UDKW

'UDKW
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67$725
41 $XI 'XUFKJDQJ GLH :LFNOXQJV]XOHLWXQJHQ SU�IHQ1 )DOOV

'XUFKJDQJ YRUOLHJW/ GHQ 6WDWRU DXVZHFKVHOQ1

51 'HQ 'XUFKJDQJ ]ZLVFKHQ GHU 6SXOH XQG GHP.HUQ SU�IHQ1
)DOOV 'XUFKJDQJ YRUOLHJW/ GHQ 6WDWRU DXVZHFKVHOQ1

*/(,&+5,&+7(5
41 0LW HLQHP 2KPPHWHU DXI 'XUFKJDQJ ]ZLVFKHQ GHP

3OXVJOHLFKULFKWHU XQG GHU $QVFKOX�NOHPPH GHU
6WDWRUZLFNOXQJV]XOHLWXQJ SU�IHQ1
)DOOV LQ EHLGHQ 5LFKWXQJHQ 'XUFKJDQJ YRUOLHJW/ LVW GLH
'LRGH NXU]JHVFKORVVHQ1 'HQ *OHLFKULFKWHU LQ GLHVHP )DOO
DXVZHFKVHOQ1

51 0LW HLQHP 2KPPHWHU DXI 'XUFKJDQJ ]ZLVFKHQ GHP
0LQXVJOHLFKULFKWHU XQG GHU $QVFKOX�NOHPPH GHU
6WDWRUZLFNOXQJV]XOHLWXQJ SU�IHQ1
)DOOV LQ EHLGHQ 5LFKWXQJHQ 'XUFKJDQJ YRUOLHJW/ LVW GLH
'LRGH NXU]JHVFKORVVHQ1 'HQ *OHLFKULFKWHU LQ GLHVHP )DOO
DXVZHFKVHOQ1

61 0LW HLQHP $PSHUHPHWHU DQ EHLGHQ (QGHQ MHGHU 'LRGH
GLH GUHL 'LRGHQ DXI 'XUFKJDQJ SU�IHQ1
)DOOV LQ EHLGHQ 5LFKWXQJHQ 'XUFKJDQJ YRUOLHJW RGHU NHLQ
'XUFKJDQJ YRUOLHJW/ LVW GLH EHWUHIIHQGH 'LRGH
NXU]JHVFKORVVHQ1 'HQ *OHLFKULFKWHU LP GLHVHP )DOO
DXVZHFKVHOQ1



(1*,1( (/(&75,&$/ ï /DGHV\VWHP49055

.2+/(%h567(
41 'LH LQ GHU $EELOGXQJ JH]HLJWHQ 9RUVSUXQJOlQJH PHVVHQ

XQG GLH .RKOHE�UVWH DXVZHFKVHOQ/ IDOOV GHU JHPHVVHQH
:HUW GHP *UHQ]ZHUW XQWHUVFKUHLWHW1

*UHQ]ZHUW= 5 PP RGHU ZHQLJHU

51 'LH $QVFKOX�OLW]H DEO|WHQ XQG GLH DOWH .RKOHE�UVWH
HQWIHUQHQ1

61 %HLP (LQEDX HLQHU QHXHQ .RKOHE�UVWH GLH %�UVWH ZLH
DEJHELOGHW LQ GHQ %�UVWHQKDOWHU HLQVHW]HQ XQG GLH
=XOHLWXQJ DQO|WHQ1

9RUVSUXQ0
JOlQJH

$EJHO|WHW
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67$57(5$1/$*( 495333435<3

$//*(0(,1( ,1)250$7,21(1
:HQQ GHU =�QGVFKDOWHU DXI 3RVLWLRQ Å67$57´
JHVWHOOW ZLUG/ IOLH�W HLQ 6WURP GXUFK GLH (LQ]XJZLFN0
OXQJ XQG GLH +DOWHZLFNOXQJ LP 0DJQHWVFKDOWHU/
ZRGXUFK GHU .ROEHQ KHUDXVWULWW1 :HQQ GLHVHU
KHUDXVJH]RJHQ ZLUG/ EHWlWLJW GHU +HEHO DP .ROEHQ
GLH 6WDUWHUNXSSOXQJ1
%HLP $XVIDKUHQ GHV .ROEHQV ZLUG DXFK GHU
0DJQHWVFKDOWHU HLQJHVFKDOWHW/ ZRGXUFK GLH .OHP0

PHQ % XQG0'XUFKJDQJ HUKDOWHQ1 'HU VR IOLH�HQGH
6WURP Ol�W GDQQ GHQ 6WDUWHU HLQVSXUHQ1
:HQQ GHU =�QGVFKDOWHU QDFK GHP0RWRUVWDUW ZLHGHU
DXI 3RVLWLRQ 21 JHVWHOOW ZLUG/ VSXUW GLH 6WDUNODXH
DXV GHP =DKQNUDQ] DXV1
=ZLVFKHQ 5LW]HO XQG $QNHUZHOOH PDFKW HLQ )UHLODXI
HLQH %HVFKlGLJXQJ GHV 6WDUWHUV XQP|JOLFK1

6<67(0',$*5$00

(LQ]XJZLFNOXQJ

+DOWHZLFNOXQJ

=�QGVFKDOWHU

%DWWHULH
$QNHU

.RKOHE�UVWH
3ROJHKlXVH

.ROEHQ
+HEHO

)UHLODXINXSSOXQJ

5LW]HOZHOOH

7(&+1,6&+( '$7(1 ï 67$57(502725

*HJHQVWDQG 7*90027 ?$QGHUV
DOV 0RGHOOH I�U NDOWH
.OLPD]RQH!

7*90027?0RGHOOH I�U
NDOWH .OLPD]RQH!/
7*90$27/ 9$4

7'9 ?$QGHUV DOV
0RGHOOH I�U NDOWH
.OLPD]RQH!

7'9 ?0RGHOOH I�U
NDOWH .OLPD]RQH!

7\S 'LUHNWDQWULHE 8QWHUVHW]XQJVDQWULHE
PLW 3ODQHWHQJHWULHEH

8QWHUVHW]XQJVDQWULHE
PLW 3ODQHWHQJHWULHEH

8QWHUVHW]XQJVDQWULHE
PLW 3ODQHWHQJHWULHEH

$XVJDQJVQHQQOHLVWXQJ
N:29

3/<245 4/5245 5/3245 5/5245

$Q]DKO GHU 5LW]HO]lKQH ; ; 43 45

:$5781*67(&+1,6&+( '$7(1 495333634:6

*HJHQVWDQG 7*9 ?0RGHOOH I�U NDOWH
.OLPD]RQH!/ 9$4

7*9 ?$QGHUV DOV 0RGHOOH
I�U NDOWH .OLPD]RQH!/ 7'9

5LW]HOVSDOW PP 3/8ï5/3 3/8 ï 5/3

.RPPXWDWRU0$X�HQGXUFKPHVVHU PP 6ROOZHUW 5</7 65/3

*UHQ]ZHUW 5;/7 64/3

.RPPXWDWRU06FKODJ PP 6ROOZHUW 3/38 3/38

*UHQ]ZHUW 3/4 3/4

.RPPXWDWRU08QWHUVFKQHLGXQJ PP 6ROOZHUW 3/8 3/8

*UHQ]ZHUW 3/5 3/5
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:$5781* $0 )$+5=(8* 495334733:7

67$57(55(/$,6 $8) '85&+*$1* 35h)(1 ?7'9!

%DWWHULHVSDQQXQJ .OHPPH

4 6 7 8

.HLQH 6SDQQXQJ DQJHOHJW

6SDQQXQJ DQJHOHJW6XSSOLHG

67$57(502725 49533443575

35h)81*
5,7=(/63,(/ (,167(//(1
41 'LH )HOGZLFNOXQJVOHLWXQJ YRQ .OHPPH 0 GHV 0DJHQW0

VFKDOWHUV DENOHPPHQ1
51 (LQH 45090%DWWHULH ]ZLVFKHQ .OHPPH 6 XQG .OHPPH 0

DQVFKOLH�HQ1
61 'HQ6FKDOWHU DXI Å21´ HLQVFKDOWHQ> GDV5LW]HO IlKUW KHUDXV1

9RUVLFKW
'LHVHU 7HVW LVW LQQHUKDOE 43 6HNXQGHQ DXV]XI�KUHQ/
GDPLW GLH :LFNOXQJ QLFKW GXUFKEUHQQW1

6WDUWHU0
UHODLV

6FKDOWHU

%DWWHULH

)HOGZLFNOXQJGUDKW

%

6

0

?7*9!

6FKDOWHU

%DWWHULH

)HOGZLFN0
OXQJGUDKW

%

6

0

?9$4!

6FKDOWHU

%DWWHULH

)HOGZLFN0
OXQJGUDKW

%

6

0

?7'9!



027250(/(.75,. ï 6WDUWHUDQODJH 49058

71 'DV 6SLHO ]ZLVFKHQ 5LW]HO XQG $QVFKODJ +5LW]HOVSLHO, PLW
HLQHU )�KOHUOHKUH SU�IHQ1

5LW]HOVSLHO= 3/8 ï 5/3 PP

81 )DOOV GDV 5LW]HOVSLHO QLFKW ZLH YRUJHVFKULHEHQ LVW/ 'LFKWXQ0
JHQ ]ZLVFKHQ 0DJQHWVFKDOWHU XQG YRUGHUHP +DOWHU NRUUL0
JLHUHQ1

0$*1(76&+$/7(50(,1=8*635h)81*
41 'LH )HOGZLFNOXQJV]XOHLWXQJ YRQ .OHPPH 0 GHV 0DJQHW0

VFKDOWHUV DENOHPPHQ1
51 (LQH 45090%DWWHULH ]ZLVFKHQ .OHPPH 6 XQG .OHPPH 0

DQVFKOLH�HQ1

9RUVLFKW
'LHVHU 7HVW LVW LQQHUKDOE 43 6HNXQGHQ DXV]XI�KUHQ/
GDPLW GLH :LFNOXQJ QLFKW GXUFKEUHQQW1

61 )DOOV GDV 5LW]HO KHUDXVIlKUW/ LVW GLH (LQ]XJVZLFNOXQJ LQ
2UGQXQJ1 )DOOV HV QLFKW KHUDXVIlKUW/ GHQ 0DJQHWVFKDOWHU
DXVZHFKVHOQ1

$QVFKODJ

5LW]HOVSLHO

5LW]HO

)HOGZLFNOXQJGUDKW

6

0%DWWHULH

?7*9!

)HOGZLFN0
OXQJGUDKW

6

0

%DWWHULH

?9$4!

)HOGZLFN0
OXQJGUDKW

6

0

%DWWHULH

?7'9!
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0$*1(76&+$/7(50+$/7(35h)81*
41 'LH )HOGZLFNOXQJV]XOHLWXQJ YRQ .OHPPH 0 GHV 0DJQHW0

VFKDOWHUV DENOHPPHQ1
51 (LQH 45090%DWWHULH ]ZLVFKHQ .OHPPH 6 XQG .DURVVHULH

DQVFKOLH�HQ1

9RUVLFKW
'LHVHU 7HVW LVW LQQHUKDOE 43 6HNXQGHQ DXV]XI�KUHQ/
GDPLW GLH :LFNOXQJ QLFKW GXUFKEUHQQW1

61 'DV 5LW]HO YRQ +DQG ELV ]XP 5LW]HODQVFKODJ KHUDXV]LH0
KHQ1

71 )DOOV GDV 5LW]HO DX�HQ VWHKHQEOHLEW/ LVW DOOHV LQ 2UGQXQJ1
)DOOV HV QLFKW VWHKHQEOHLEW/ LVW GHU 6WURPNUHLV GHU +DOWH0
ZLFNOXQJ RIIHQ1 'HQ 0DJQHWVFKDOWHU DXVZHFKVHOQ1

)5(,/$8)35h)81*
41 'HQ 6WDUWHU LQ HLQHQ JHSXIIHUWHQ 6FKUDXEVWRFN VSDQQHQ

XQG HLQH YROOVWlQGLJ JHODGHQH 4509ROW0%DWWHULH ZLH IROJHQG
DP 6WDUWHU DQVFKOLH�HQ=

51 (LQ 3U�IDPSHUHPHWHU +4330$PSHUH06NDOD, XQG HLQHQ
.RKOHSODWWHQ05HJHOZLGHUVWDQG LQ 6HULH PLW GHP %DWWHULH0
SOXVSRO XQG GHU 6WDUWHUNOHPPH YHUELQGHQ1

61 (LQHQ 6SDQQXQJVPHVVHU +4809ROW06NDOD, �EHU GHQ 6WDUWHU
DQOHJHQ1

71 'LH .RKOHSODWWHQ DXI GLH 3RVLWLRQ PD[LPDOHQ :LGHUVWDQGV
GUHKHQ1

81 'DV %DWWHULHNDEHO YRP %DWWHULHPLQXVSRO DQ GHQ 6WDUWHU0
N|USHU DQOHJHQ1

91 'HQ 5KHRVWDW YHUVWHOOHQ/ ELV GLH DP 6SDQQXQJVPHVVHU
DQJH]HLJWH %DWWHULHVSDQQXQJ 44 9 LVW1

:1 9HUJHZLVVHUQ 6LH VLFK/ GD� GHU PD[LPDOH $PSHUHZHUW
ZLH YRUJHVFKULHEHQ LVW/ XQG GD� GHU 6WDUWHU JOHLFKPl�LJ
XQG IUHL GUHKW1

6WURP=
PD[1 93 $PSHUH

)HOGZLFNOXQJGUDKW

6

%DWWHULH

?7*9!

)HOGZLFN0
OXQJGUDKW

6
%DWWHULH

?9$4!

)HOGZLFN0
OXQJGUDKW

6%DWWHULH

?7'9!

%

6

0

6WDUWHU

.RKOHSODWWHQ05KHRVWDW

$PSHUH0
PHWHU

%DWWHULH

9ROWPHWHU

?7*9!

%

6

0

.RKOHSODWWHQ05KHRVWDW

$PSHUH0
PHWHU

%DWWHULH

9ROWPHWHU

?9$4!
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0$*1(76&+$/7(505h&.=8*635h)81*
41 'LH )HOGZLFNOXQJV]XOHLWXQJ YRQ .OHPPH 0 GHV 0DJQHW0

VFKDOWHUV DENOHPPHQ1
51 (LQH 45090%DWWHULH ]ZLVFKHQ .OHPPH 0 XQG .DURVVHULH

DQVFKOLH�HQ1

9RUVLFKW
'LHVHU 7HVW LVW LQQHUKDOE 43 6HNXQGHQ DXV]XI�KUHQ/
GDPLW GLH :LFNOXQJ QLFKW GXUFKEUHQQW1

61 'DV 5LW]HO YRQ +DQG KHUDXV]LHKHQ XQG ORVODVVHQ1 )DOOV
GDV 5LW]HO VRIRUW LQ GLH $XVJDQJVVWHOOXQJ ]XU�FNNHKUW/
LVW DOOHV LQ 2UGQXQJ1 )DOOV QLFKW/ GHQ 0DJQHWVFKDOWHU DXV0
ZHFKVHOQ1

9RUVLFKW
%HLP $Q]LHKHQ GHV 5LW]HOV NHLQHQ )LQJHUQ VLFK NOHP0
PHQ1

%

6

0

.RKOHSODWWHQ05KHRVWDW

$PSHUH0
PHWHU

%DWWHULH

9ROWPHWHU

?7'9!

)HOGZLFNOXQJGUDKW

0%DWWHULH

?7*9!

)HOGZLFN0
OXQJGUDKW

0

%DWWHULH

?9$4!

)HOGZLFN0
OXQJGUDKW

0

%DWWHULH

?7'9!
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'(0217$*( 81' 0217$*( 4953345359<

?',5(.7$175,(%!
5

4

4;

46

7

6

47 48

49

4:

45

43
44

<
;

9

8
:

'HPRQWDJHVWXIHQ
41 6FKUDXEH

*$ò 51 0DJQHWVFKDOWHU
61 'LFKWXQJ
71 3ODWWH
81 6FKUDXEH
91 6FKUDXEH
:1 +LQWHUH +DOWHUXQJ
;1 +LQWHUHV /DJHU

<1 .RKOHE�UVWHQKDOWHU
431 3ROJHKlXVH
441 .RKOHE�UVWHQKDOWHU
451 $QNHU
461 +HEHO
471 8QWHUOHJVFKHLEH

*&ò ò$* 481 6SUHQJULQJ
*&ò ò$* 491 $QVFKODJULQJ

4:1 )UHLODXINXSSOXQJ
4;1 9RUGHUH +DOWHUXQJ
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?3/$1(7(1=$+15$'0817(56(7=81*6$175,(% )h5 277202725!

5

47

48
4:4

56

4;

4<

53

54

55

49

45

46

43

8

44

:

;

<
9

7 6

'HPRQWDJHVWXIHQ
41 6FKUDXEH

*$ò 51 0DJQHWVFKDOWHU
61 6WDUWHUGHFNHO
71 6FKUDXEH
81 %RO]HQ
91 +LQWHUH +DOWHUXQJ
:1 .RKOHE�UVWHQKDOWHU
;1 .RKOHE�UVWH
<1 +LQWHUHV /DJHU

*%ò 431 $QNHU
441 3ROJHKlXVH

*%ò 451 .XJHO

461 'LFKWXQJ $
471 'LFKWXQJ %
481 3ODWWH
491 3ODQHWHQ0=DKQUDG
4:1 +HEHO

*&ò ò$* 4;1 6SUHQJULQJ
*&ò ò$* 4<1 6SUHQJULQJ

531 )UHLODXINXSSOXQJ
541 ,QQHQ]DKQUDG
551 +DOWHUXQJ GHV 3ODQHWHQ0=DKQUDGV
561 9RUGHUH +DOWHUXQJ
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?3/$1(7(1=$+15$'0817(56(7=81*6$175,(% )h5 ',(6(/02725!
5

45
46

49

56

4
4:

4; 4<

53

54

55

48

47

44

7

6

8

;

9

43

:

<

'HPRQWDJHVWXIHQ
41 6FKUDXEH

*$ò 51 0DJQHWVFKDOWHU
61 6FKUDXEH
71 %RO]HQ
81 +LQWHUH +DOWHUXQJ
91 .RKOHE�UVWHQKDOWHU
:1 3ROJHKlXVH
;1 .RKOHE�UVWH

*%ò <1 $QNHU
431 /DJHU
441 'LFKWXQJ $
451 'LFKWXQJ %

461 3ODWWH
*%ò 471 .XJHO

481 3ODQHWHQ0=DKQUDG
491 +HEHO

*&ò ò$* 4:1 6SUHQJULQJ
*&ò ò$* 4;1 $QVFKODJULQJ

4<1 )UHLODXINXSSOXQJ
531 ,QQHQ]DKQUDG
541 8QWHUOHJVFKHLEH
551 +DOWHUXQJ GHV 3ODQHWHQ0=DKQUDGV
561 9RUGHUH +DOWHUXQJ
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+,1:(,6( =85 '(0217$*(
*$ò0DJQHWVFKDOWHU DXVEDXHQ

'HQ )HOGZLFNOXQJVGUDKW YRQ GHU .OHPPH 0 GHV
0DJQHWVFKDOWHUV DE]LHKHQ1

*%ò$QNHU XQG .XJHO DXVEDXHQ
%HLP $EQHKPHQ GHV $QNHUV GDUDXI DFKWHQ/ GD� GLH +DOV
/DJHU ZLUNHQGH, .XJHO LP $QNHUHQGH QLFKW YHUORUHQJHKW1

*&ò$QVFKODJULQJ XQG 6SUHQJULQJ DXVEDXHQ
41 0LW HLQHP JHHLJQHWHQ 6WHFNVFKO�VVHO GHQ $QVFKODJULQJ

]X GHU )UHLODXINXSSOXQJ GU�FNHQ1

51 'HQ 6SUHQJULQJ PLW HLQHU 6SUHQJULQJ]DQJH DEQHKPHQ
XQG GDQQ GHQ $QVFKODJULQJ XQG GHQ )UHLODXI HQWIHUQHQ1

67$57(5027257(,/( 5(,1,*(1
41 'LH 7HLOH QLFKW LQ 5HLQLJXQJVO|VXQJ WDXFKHQ1 (LQWDXFKHQ

YRQ 3ROVFKXK/ )HOGZLFNOXQJ XQG2RGHU $QNHU Z�UGH GLH
,VROLHUXQJ EHVFKlGLJHQ1 'LHVH 7HLOH QXUPLW HLQHP /DSSHQ
DEZLVFKHQ1

51 'LH $QWULHEVHLQKHLW QLFKW LQ 5HLQLJXQJVO|VXQJ WDXFKHQ1 'HU
)UHLODXI LVW DE :HUN YRUJHVFKPLHUW/ XQG GLH 5HLQLJXQJVO|0
VXQJ Z�UGH GLHVHQ 6FKPLHUVWRII YRP )UHLODXI DEZDVFKHQ1

61 'LH $QWULHEVHLQKHLW NDQQ PLW HLQHU %�UVWH JHUHLQLJW ZHU0
GHQ/ GLH PLW 5HLQLJXQJVO|VXQJ DQJHIHXFKWHW ZXUGH> GD0
QDFK PLW HLQHP /DSSHQ DEWURFNQHQ1

0DJQHW0
VFKDOWHU

.OHPPH 6

.OHPPH 0

)HOGZLFN0
OXQJVGUDKW

$QVFKODJULQJ

)DVVXQJ

5LW]HO

)UHLODXINXSSOXQJ
$QNHU

6SUHQJULQJ

5LW]HO

)UHLODXINXSS0
OXQJ

6SUHQJULQJ]DQJH

$QNHU
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+,1:(,6( =85 0217$*(
ò$*$QVFKODJULQJ XQG 6SUHQJULQJ HLQEDXHQ
0LW HLQHP JHHLJQHWHQ :HUN]HXJ GHQ $QVFKODJULQJ DQ GHQ
6SUHQJULQJ KHUDQ]LHKHQ1

35h)81* 49533463588

.20087$725
41 'HQ $QNHU DXI ]ZHL .HLOSURILOVWlQGHU VHW]HQ XQG GHQ

6FKODJ PLW HLQHU 0H�XKU PHVVHQ1

6ROOZHUW= 3/38 PP

*UHQ]ZHUW= 3/4 PP

51 'HQ $X�HQGXUFKPHVVHU GHV .RPPXWDWRUV PHVVHQ1

'LUHNWDQWULHE XQG 3ODQHWHQ0=DKQUDG0
8QWHUVHW]XQJVDQWULHE +'LHVHOPRWRU,

6ROOZHUW= 65/3 PP
*UHQ]ZHUW= 64/3 PP

3ODQHWHQ0=DKQUDG08QWHUVHW]XQJVDQWULHE +2WWRPRWRU,
6ROOZHUW= 5</7 PP
*UHQ]ZHUW= 5;/7 PP

61 'LH 8QWHUVFKQHLGXQJVWLHIH ]ZLVFKHQ GHQ 6HJPHQWHQ
SU�IHQ1

6ROOZHUW= 3/8 PP

*UHQ]ZHUW= 3/5 PP

67520.5(,635h)81* '(5 )(/':,&./81* ï $X�HU
3ODQHWHQ0=DKQUDG08QWHUVHW]XQJVDQWULHE +2WWRPRWRU,
$XI 'XUFKJDQJ ]ZLVFKHQ GHQ )HOGE�UVWHQ SU�IHQ1 )DOOV
'XUFKJDQJ KHUUVFKW/ LVW GLH )HOGZLFNOXQJ LQ 2UGQXQJ1

$QVFKODJ0
ULQJ

)UHLODXINXSS0
OXQJ

$QVFKODJULQJ

6SUHQJULQJ

8QWHUVFKQHLGXQJ

6HJPHQW
*OLPPHU

3ROVFKXK
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0$66(35h)81* '(5 )(/':,&./81* ï $X�HU
3ODQHWHQ0=DKQUDG08QWHUVHW]XQJVDQWULHE +2WWRPRWRU,
$XI 'XUFKJDQJ ]ZLVFKHQ )HOGZLFNOXQJVE�UVWH XQG 3ROVFKXK
SU�IHQ1 )DOOV NHLQ 'XUFKJDQJ KHUUVFKW/ KDW GLH )HOGZLFNOXQJ
NHLQHQ 0DVVHNRQWDNW1

%h567(1+$/7(5
$XI 'XUFKJDQJ ]ZLVFKHQ %�UVWHQKDOWHUSODWWH XQG
%�UVWHQKDOWHU SU�IHQ1
)DOOV NHLQ 'XUFKJDQJ YRUOLHJW/ LVW GHU%�UVWHQKDOWHU LQ2UGQXQJ1

)5(,/$8)
41 3U�IHQ/ RE GDV 5LW]HO YHUULHJHOW/ ZHQQ GDV LP

*HJHQXKU]HLJHUVLQQ JHGUHKW ZLUG XQG RE GDV 5LW]HO
OHLFKWJlQJLJ GUHKW/ ZHQQ GDV LP 8KU]HLJHUVLQQ JHGUHKW
ZLUG1

51 'DV 5LW]HO DXI 9HUVFKOHL� XQG %HVFKlGLJXQJ SU�IHQ1

.2+/(1%h567(
41 'LH %�UVWHQIOlFKH DXI 5DXKHLW SU�IHQ/ GLH PLW GHP

.RPPXWDWRU VLFK EHU�KUW/ XQG GLH %�UVWHQOlQJH
QDFKSU�IHQ1

*UHQ]ZHUW= 9HUVFKOHL�JUHQ]OLQLH

51 %HLP .RUULJLHUHQ RGHU $XVZHFKVHOQ GHU %�UVWH GLH
.RQWDNWIOlFKH XP GHQ .RPPXWDWRU PLW 6FKPLUJHOSDSLHU
DEVFKOHLIHQ1

61 %HLP (QWIHUQHQ GHU DEJHQXW]WHQ %�UVWH PLW HLQHU =DQJH
TXHWVFKHQ XQG GDEHL GDUDXI DFKWHQ/ GD� GLH $EVFKOX�OLW]H
QLFKW EHVFKlGLJW ZLUG1

71 'LH $EVFKOX�OLW]H PLW 6FKPLUJHOSDSLHU DEVFKOHLIHQ/ XP
JXWHQ /RWKDOW ]X JHZlKUOHLVWHQ1

81 'LH $EVFKOX�OLW]H LQ GLH gIIQXQJ DQ GHU %�UVWH XQG
IHVWO|WHQ1 9HUJHZLVVHUQ 6LH VLFK/ GD� NHLQ �EHUVFKO�VVL0
JHV /RW DXI GLH %�UVWHQIOlFKH JHUDWHQ1

)HOGE�UVWH

3ROVFKXK

.RKOHE�U0
VWHQKDOWHU

)UHL

*HVSHUUW

9HUVFKOHL�0
JUHQ]OLQLH

0DUNLHUXQJ

$QVFKOX�OLW]H
1HXH %�UVWH

*HO|WHW
+GDUDXI DFKWHQ/
GD� NHLQH /|WUHVWH
DXI GHU%�UVWH VLQG,
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$1.(5:,&./81* $8) .85=6&+/866 35h)(1
41 'HQ $QNHU LQ HLQ $QNHUUSU�IJHUlW OHJHQ1
51 (LQH G�QQH 6WDKONOLQJH SDUDOOHO XQG XQPLWWHOEDU �EHU GHP

$QNHU KDOWHQ/ ZlKUHQG PDQ GHQ $QNHU ODQJVDP LQ HLQHP
$QNHUSU�IJHUlW GUHKW1 (LQ NXU]JHVFKORVVHQHU $QNHU EULQJW
GLH .OLQJH ]XP 9LEULHUHQ XQG ]LHKW VLH ]XP .HUQ KLQ1
'HQ NXU]JHVFKORVVHQHQ $QNHU DXVZHFKVHOQ1

9RUVLFKW
9RU GHU 3U�IXQJ PX� GLH $QNHUIOlFKH JHUHLQLJW
ZHUGHQ1

61 'LH ,VROLHUXQJ ]ZLVFKHQ .RPPXWDWRUVHJPHQW XQG
$QNHUZLFNOXQJVNHUQ SU�IHQ1
)DOOV NHLQ 'XUFKJDQJ YRUOLHJW/ LVW GLH ,VROLHUXQJ LQ
2UGQXQJ1

67520.5(,635h)81* '(5 $1.(5:,&./81*
$XI 'XUFKJDQJ ]ZLVFKHQ GHQ 6HJPHQWHQ SU�IHQ1 )DOOV
'XUFKJDQJ YRUOLHJW/ LVW GLH :LFNOXQJ LQ 2UGQXQJ1

$QNHUSU�IJHUlW
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=h1'$1/$*( ?7*9/ 9$4! 49633343649

$//*(0(,1( ,1)250$7,21(1
?7*9!
'DV =�QGV\VWHP LVW PLW ]ZHL =�QGVSXOHQ +$ XQG
%, PLW /HLVWXQJVWUDQVLVWRUHQ I�U GLH =\OLQGHU 1U1
4 XQG 7 E]Z1 1U1 5 XQG 1U1 6 DXVJHVWDWWHW1
'LH 8QWHUEUHFKXQJ GHV 3ULPlUVWURPV DXI GHU 3UL0
PlUVHLWH YRQ =�QGVSXOH $ JHQHULHUW HLQH +RFK0
VSDQQXQJ DXI GHU 6HNXQGlUVHLWH GHU =�QGVSXOH
$1 'LHVH +RFKVSDQQXQJ ZLUG DQ GLH =�QGNHU]HQ
YRQ =\OLQGHU 1U1 4 XQG 7 DQJHOHJW/ XP GHQ =�QGIXQ0
NHQ ]X HU]HXJHQ1 :HQQ ]X GHP =HLWSXQNW/ ZR DQ
EHLGHQ =�QGNHU]HQ )XQNHQ HU]HXJW ZHUGHQ/ HLQ
=\OLQGHU LP 9HUGLFKWXQJVWDNW DUEHLWH/ EHILQGHW VLFK
GHU DQGHUH =\OLQGHU LP $XVSXIIWDNW/ VR GD� GLH =�Q0
GXQJ GHV NRPSULPLHUWHQ /XIW2.UDIWVWRII0*HPLVFKV
QXU LQ GHP =\OLQGHU HUIROJW/ GHU VLFK JHUDGH LP
9HUGLFKWXQJVWDNW EHILQGHW1
$XI GLH JOHLFKH :HLVH OlXIW GHU 9RUJDQJ I�U =�QG0
VSXOH %1 :HQQ GHUHQ 3ULPlUVWURP XQWHUEURFKHQ
ZLUG/ ZLUG GLH GDPLW HU]HXJWH +RFKVSDQQXQJ DQ
GLH =�QGNHU]HQ YRQ =\OLQGHU 1U1 5 XQG 6 DQJHOHJW1
'LH 0RWRU0(&8 VFKDOWHW GLH ]ZHL /HLVWXQJVWUDQVL0
VWRUHQ LQ GHQ =�QGVSXOHQ DEZHFKVHOQG HLQ XQG
DXV1 'DPLW ZLUG GHU 3ULPlUVWURP LQ GHQ =�QGVSXOHQ

DEZHFKVHOQG XQWHUEURFKHQ/ ZRGXUFK GLH =\OLQGHU
LQ GHU )ROJH 4ï6ï7ï5 JH]�QGHW ZHUGHQ N|QQHQ1
'LH 0RWRU0(&8 EHVWLPPW/ ZHOFKH =�QGVSXOH GXUFK
GLH OPSXOVH DQ]XVWHXHUQ LVW/ GLH YRP1RFNHQZHOOHQ0
VHQVRU DQ GHU 1RFNHQZHOOH NRPPHQ E]Z1 YRP .XU0
EHOZLQNHOVHQVRU DQ GHU .XUEHOZHOOH1'LH0RWRU0(&8
HUPLWWHOW GHQ .XUEHOZLQNHO DXFK I�U HLQHQ RSWLPDOHQ
=�QG]HLWSXQNW LQ (QWVSUHFKXQJ ]XPJHJHQZlUWLJHQ
0RWRUEHWULHEV]XVWDQG1:HQQ GHU 0RWRU NDOW LVW RGHU
LQ JUR�HU +|KH �EHU GHP 0HHU EHWULHEHQ ZLUG/ ZLUG
GHU =�QG]HLWSXQNW HWZDV YRUYHUVWHOOW/ XP GLH /HL0
VWXQJ GHP MHZHLOLJHQ %HWULHEV]XVWDQG RSWLPDO DQ0
]XSDVVHQ1 'LH 0RWRU0(&8 HUPLWWHOW GHQ .XUEHOZLQ0
NHO DXFK I�U HLQHQ RSWLPDOHQ =�QG]HLWSXQNW LQ (QW0
VSUHFKXQJ ]XP JHJHQZlUWLJHQ 0RWRUEHWULHEV]X0
VWDQG1:HQQ GHU 0RWRU NDOW LVW RGHU LQ JUR�HU +|KH
�EHU GHP 0HHU EHWULHEHQ ZLUG/ ZLUG GHU =�QG]HLW0
SXQNW HWZDV YRUYHUVWHOOW/ XPGLH /HLVWXQJ GHP MHZHL0
OLJHQ %HWULHEV]XVWDQG RSWLPDO DQ]XSDVVHQ1
)DOOV .ORSIHQ DXIWULWW/ ZLUG GHU =�QG]HLWSXQNW VFKULWW0
ZHLVH YHU]|JHUW/ ELV HV DXIK|UW1

6<67(0',$*5$00

$WPRVSKlUHQGUXFNVHQVRU

$QVDXJOXIW07HPSHUDWXUVHQVRU

.�KOPLWWHOWHPSHUDWXUVHQVRU

/HHUODXIVFKDOWHU

1RFNHQZHOOHQVHQVRU

.XUEHOZLQNHOVHQVRU

=�QGVFKDOWHU067

.ORSIVHQVRU

)DKUJHVFKZLQGLJNHLWVVHQVRU

$QOD�VSHUUVFKDOWHU ?$27!

$270(&8

0RWRU0(&8

=�QGVSXOH $

=�QGVSXOH %
=�QG0
VFKDOWHU

=�QGNHU]H

%DWWHULH

=XP 'UHK]DKOPHVVHU

=\OLQGHU 1U1

/XIWPDVVHQPHVVHU

6 5 4 7
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?9$4!
(LQH 8QWHUEUHFKXQJ GHV 3ULPlUVWURPV DXI GHU
=�QGVSXOHQ03ULPlUVHLWH JHQHULHUW HLQH +RFKVSDQ0
QXQJ DXI GHU 6HNXQGlUVHLWH GHU =�QGVSXOH1 'LHVH
+RFKVSDQQXQJ ZLUG YRP =�QGYHUWHLOHU ]XU MHZHLOL0
JHQ =�QGNHU]H JHI�KUW1 'LH =�QGIROJH GHU =\OLQGHU
LVW 4ï5ï6ï7ï8ï91
%HL $QOHJHQ GHU +RFKVSDQQXQJ JHQHULHUW GLH =�QG0
NHU]H HLQHQ )XQNHQ/ GHU GDV NRPSULPLHUWH /XIW2
.UDIWVWRII0*HPLVFK LQ GHU %UHQQNDPPHU HQW]�QGHW1
'LH 0RWRU0(&8 VFKDOWHW GHQ 3ULPlUVWURP GHU =�QG0
VSXOH ]X XQG DE XQG UHJXOLHUW GDPLW GHQ =�QG]HLW0
SXQNW1
'LH 0RWRU0(&8 HUID�W �EHU GHQ .XUEHOZLQNHOVHQVRU
LP =�QGYHUWHLOHU GLH .XUEHOZLQNHOSRVLWLRQ XQG EH0
ZLUNW GDPLW HLQHQ I�U GHQ MHZHLOLJHQ 0RWRU]XVWDQG
RSWLPDOHQ =�QG]HLWSXQNW1

'LH 0RWRU0(&8 HUID�W �EHU GHQ .XUEHOZHOOHQ06HQ0
VRU LP =�QGYHUWHLOHU GLH .XUEHOZLQNOSRVLWLRQ XQG
EHZLUNW GDPLW HLQHQ I�U GHQ MHZHLOLJHQ0RWRU]XVWDQG
RSWLPDOHQ =�QG]HLWSXQNW1
:HQQ GHU 0RWRU NDOW LVW RGHU LQ JUR�HU +|KH �EHU
GHP 0HHU EHWULHEHQ ZLUG/ ZLUG GHU =�QG]HLWSXQNW
HWZDV YRUYHUVWHOOW/ XP GLH /HLVWXQJ GHP MHZHLOLJHQ
%HWULHEV]XVWDQG RSWLPDO DQ]XSDVVHQ1
)DOOV GHU 0RWRU NORSIW/ ZLUG GHU =�QG]HLWSXQNW ODQJ0
VDP QDFK 6SlW YHUVWHOOW/ ELV GDV .ORSIJHUlXVFK
DXIK|UW1
:HQQ GDV $XWRPDWLNJHWULHEH VFKDOWHW/ ZLUG DXFK
GHU =�QG]HLWSXQNW YHU]|JHUW/ XP GDV $EWULHEVPR0
PHQW ]X YHUPLQGHUQ XQG GDGXUFK GHQ 6FKDOWVFKRFN
]X UHGX]LHUHQ1

6<67(0',$*5$00

.�KOPLWWHOWHPSHUDWXUVHQVRU
/HHUODXIVFKDOWHU

)DKUJHVFKZLQGLJNHLWVVHQVRU

=�QGVFKDOWHU067

$QOD�VSHUUVFKDOWHU ?$27!

0RWRU0(&8
=�QGNHU]H

$270(&8

/HLVWXQJ0
VWUDQVLVWRU

=�QGYHUWHLOHU

/XIWPDVVHQPHVVHU

$WPRVSKlUHQGUXFNVHQVRU
$QVDXJOXIWWHPSHUDWXUVHQVRU

.XUEHOZLQNHOVHQVRU

.ORSIVHQVRU

2706HQVRU
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7(&+1,6&+( '$7(1 ï =h1'9(57(,/(5

*HJHQVWDQG 9$4

7\S .RQWDNWORVHU 9HUWHLOHU

9RUVWHOOXQJ (OHNWURQLVFK

=�QGIROJH 4ï5ï6ï7ï8ï9

7(&+1,6&+( '$7(1 ï =h1'638/(

*HJHQVWDQG 7*9 9$4

7\S *HNDSVHOWH =ZHLIDFKVSXOH *HNDSVHOWH (LQ]HOVSXOH PLW LQWHJULHUWHP =�QGYHUWHLOHU

7(&+1,6&+( '$7(1 ï =h1'.(5=(

*HJHQVWDQG 7*9 9$4

1*. %.59(044 3)59*044

'(162 .53350844 3.533544

:$5781*67(&+1,6&+( '$7(1 496333635;5

=h1'638/(

*HJHQVWDQG 6ROOZHUW

:LGHUVWDQG GHU 3ULPlUVSXOH : 9$4 3/8ï3/:

:LGHUVWDQG GHU 6HNXQGlUVSXOH N: 9$4 < ï 46

=h1'.(5=(

*HJHQVWDQG 6ROOZHUW

(OHNWURGHQDEVWDQG GHU =�QGNHU]H PP 7*9/ 9$4 4/3ï4/4

+2&+63$1181*6.$%(/

*HJHQVWDQG *UHQ]ZHUW

:LGHUVWDQG N: 7*9/ 9$4 PD[1 55

63(=,$/:(5.=(8* 49633393583

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<467; 3U�INDEHOEDXP 3ULPlUVSDQQXQJ SU�IHQ +DQ GHP /HLVWXQJV0
WUDQVLVWRU DQVFKOLH�HQ,
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:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0'<<;::6 .ORSIVHQVRUVFKO�V0
VHO

.ORSIVHQVRU DXV0 XQG HLQVWHOOHQ

:$5781* $0 )$+5=(8* 49633463567

/(,6781*675$16,6725 35h)(1 ?7*9!

+,1:(,6
41 %HL GHU 3U�IXQJ $QDORJYROWPHWHU YHUZHQGHQ1
51 'HQ QHJDWLYHQ )�KOHU GHV 9ROWPHWHUV DQ GLH .OHPPH

4 DQVFKOLH�HQ1

9RUVLFKW
'LHVH hEHUSU�IXQJ LVW EHVRQGHUV UDVFK DXV]XI�KUHQ
+LQQHUKDOE YRQ 43 6HNXQGHQ,/ GDPLW GLH 6SXOH QLFKW
GXUFKEUHQQHQ XQG GHU /HLVWXQJVWUDQVLVWRU QLFKW
GXUFKEUHFKHQ NDQQ1

4/8 906WURP0 .OHPPH 1U1
TXHOOH 4 5 6

6SDQQXQJ
DQJHOHJW

6SDQQXQJ QLFKW
DQJHOHJW

'HQ /HLVWXQJVWUDQVLVWRU HUVHW]HQ/ZHQQHLQ 3UREOHPJHIXQGHQ
ZXUGH1

=h1'638/(1 35h)(1 ?9$4! 49633453656

41 0HVVXQJ GHV 3ULPlUVSXOHQZLGHUVWDQGHV:LGHUVWDQG =ZL0
VFKHQ .OHPPH 4 XQG 5 GHV =�QGYHUWHLOHUV PHVVHQ1

6ROOZHUW= 3/8 ï 3/: :

51 0HVVXQJ GHV 6HNXQGlUVSXOHQZLGHUVWDQGHV :LGHUVWDQG
]ZLVFKHQ GHU +RFKVSDQQXQJVNOHPPH XQG 6WHFNHUNOHP0
PH 4 PHVVHQ1

6ROOZHUW= < ï 46 N:

=�QGVSXOH

+RFKVSDQQXQJV0
NOHPPH
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/(,6781*675$16,6725 35h)(1 ?9$4!
49633463574

+,1:(,6
41 %HL GHU 3U�IXQJ $QDORJYROWPHWHU YHUZHQGHQ1
51 'HQ QHJDWLYHQ )�KOHU GHV 9ROWPHWHUV DQ GLH .OHPPH

5 DQVFKOLH�HQ1

9RUVLFKW
'LHVH hEHUSU�IXQJ LVW EHVRQGHUV UDVFK DXV]XI�KUHQ
+LQQHUKDOE YRQ 43 6HNXQGHQ,/ GDPLW GLH 6SXOH QLFKW
GXUFKEUHQQHQ XQG GHU /HLVWXQJVWUDQVLVWRU QLFKW
GXUFKEUHFKHQ NDQQ1

4/8 906WURP0 .OHPPH 1U1
TXHOOH 5 6 7

6SDQQXQJ
DQJHOHJW

6SDQQXQJ QLFKW
DQJHOHJW

'HQ /HLVWXQJVWUDQVLVWRU HUVHW]HQ/ZHQQHLQ 3UREOHPJHIXQGHQ
ZXUGH1

:,'(56$1'6.$%(/ 35h)(1 4963347343:

:LGHUVWDQG DOOHU =�QGNHU]HQNDEHO SU�IHQ1
41 'LH $EGHFNNDSSH XQG 8PPDQWHOXQJ DXI 5LVVH �EHUSU�0

IHQ1
51 :LGHUVWDQG PHVVHQ1

*UHQ]ZHUW= PD[LPDO 55 N:

=h1'.(5=(1 35h)(1 81' 5(,1,*(1 ?7*9!
49633483648

41 'LH =�QGNHU]HQNDEHO DE]LHKHQ1

9RUVLFKW
'DV =�QGNHU]HQNDEHO MHZHLOV VWHWV DQ GHU .DEHONDSSH
YRQ GHU =�QGNHU]H DE]LHKHQ1

51 'LH =�QGNHU]HQ KHUDXVGUHKHQ1
61 .RQWUROOLHUHQ/ RE GLH (OHNWURGHQ JDQ] DEJHEUDQQW RGHU

GLH OVRODWRUHQ EHVFKlGLJW VLQG1 $XI JOHLFKPl�LJHQ $E0
EUDQG DFKWHQ1

71 .RKOHDEODJHUXQJHQ PLW HLQHU 'UDKWE�UVWH RGHU HLQHP
=�QGNHU]HQUHLQLJHU HQWIHUQHQ1 6DQG YRP =�QGNHU]HQJH0
ZLQGH PLW 'UXFNOXIW HQWIHUQHQ1

4/8 9

=�QGYHUWHLOHU06WHFNHU

.ï

. ï



027250(/(.75,. ï =�QGDQODJH ?7*9/ 9$4!49073

81 0LW HLQHP (OHNWURGHQDEVWDQGVI�KOHU QDFKPHVVHQ/ RE GHU
(OHNWURGHQDEVWDQG LP 6ROOEHUHLFK OLHJW=
6ROOZHUW= 4/3 ï 4/4 PP
/LHJW HU DX�HUKDOE GLHVHV %HUHLFKV/$EVWDQG GXUFK %LHJHQ
GHU 0DVVHHOHNWURGH NRUULJLHUHQ1

91 'LH =�QGNHU]HQ|IIQXQJHQ LP 0RWRU UHLQLJHQ1
9RUVLFKW
'DUDXI DFKWHQ/ GD� NHLQH )UHPGN|USHU LQ GLH =\OLQGHU
HLQGULQJHQ1

:1 'LH =�QGNHU]HQ ZLHGHU HLQVHW]HQ1

=h1'.(5=(1 35h)(1 ?9$4! 49633483655

41 'HQ $QVDXJOXIWVDPPOHU HQWIHUQHQ1
51 'LH =�QGNHU]HQNDEHO DE]LHKHQ1

9RUVLFKW
'DV =�QGNHU]HQNDEHO MHZHLOV VWHWV DQ GHU .DEHONDSSH
YRQ GHU =�QGNHU]H DE]LHKHQ1

61 'LH =�QGNHU]HQ KHUDXVGUHKHQ1

71 'HQ (OHNWURGHQDEVWDQG SU�IHQ XQG GLH .HU]H
DXVZHFKVHOQ/ IDOOV GHU 0D[LPDOZHUW �EHUVFKUHLWHW LVW1
6ROOZHUW= 4/3 ï 4/4 PP
*UHQ]ZHUW= 416 PP

9RUVLFKW
41 1LFKW YHUVXFKHQ/ GHQ (OHNWURGHQDEVWDQG HLQHU

3ODWLQNHU]H QDFK]XVWHOOHQ1
51 %HLP 5HLQLJHQ HLQHU 3ODWLQNHU]H LVW LPPHU HLQ

.HU]HQUHLQLJHU ]X YHUZHQGHQ XQG GLH JHVDPWH
5HLQLJXQJ LQQHUKDOE YRQ 53 6HNXQGHQ
DXV]XI�KUHQ1 .HLQH 'UDKWE�UVWH YHUZHQGHQ1
$QGHUHQIDOOV N|QQHQ GLH 3ODWLQVSLW]H EHVFKlGLJW
ZHUGHQ1

81 'LH =�QGNHU]HQ|IIQXQJHQ LP 0RWRU UHLQLJHQ1
9RUVLFKW
'DUDXI DFKWHQ/ GD� NHLQH )UHPGN|USHU LQ GLH =\OLQGHU
HLQGULQJHQ1

91 'LH =�QGNHU]HQ ZLHGHU HLQVHW]HQ1

12&.(1:(//(16(1625 35h)(1 ?7*9!
4963359376;

6LHKH %$8*5833( 46$ ï )HKOHUVXFKH1

2706(1625 35h)(1 ?9$4! 496336;3344

6LHKH %$8*5833( 46$ ï )HKOHUVXFKH1

.85%(/:,1.(/6(1625 49633593778

6LHKH %$8*5833( 46$ ï )HKOHUVXFKH1

(OHNWURGHQDEVWDQGVI�KOHU

0H�ULFKWXQJ

3ODWLQVSLW]H
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./23)6(1625 35h)(1 ?7*<! 496334;3395

:HQQ 'LDJQRVHFRGH 1U1 64 DQJH]HLJW ZLUG/ GHQ 6WURPNUHLV
GHV .ORSIVHQVRUV SU�IHQ1

+,1:(,6
=X GHQ 'LDJQRVHFRGHV VLHKH %$8*5833( 46$ ï )HKOHUVX0
FKH1

:(//(1)250(1 0,7 (,1(0 $1$/<6$725
35h)(1 496334:375:

6HNXQGlUVSDQQXQJ SU�IHQ
?7*9!
0(660(7+2'(
41 6HNXQGlU03U�IVRQGH DQ GDV ]�QGNHU]HQNDEHO NOHPPHQ1

+,1:(,6
+4, 'LH 6SLW]H GHU =�QGVSDQQXQJ ZLUG XPJHNHKUW/ ZHQQ

GLH =�QGNHU]HQNDEHO YRQ =\OLQGHU 1U1 5 XQG 1U1 7
RGHU =\OLQGHU 1U1 4 XQG 1U1 6 JHNOHPPW ZHUGHQ1

+5, 'D EHL GLHVHP 6\VWHP ]ZHL =\OLQGHU JOHLFK]HLWLJ
JH]�QGHW ZHUGHQ/ HUVFKHLQHQ GLH :HOOHQ I�U EHLGH
=\OLQGHU MHGHU *UXSSH +=\OLQGHU 1U1 4 ï =\OLQGHU 1U1
7/ =\OLQGHU 1U1 5 ï =\OLQGHU 1U1 6,1 'LH :HOOHQDQDO\VH
ZLUG DOOHUGLQJV DQ GHP =\OLQGHU YRUJHQRPPHQ/ ZR
GDV =�QGNHU]HQNDEHO GXUFK GHQ 6HNXQGlU03U�IVRQGH
JHNOHPPW ZXUGH1

+6, 'LH OGHQWLIL]LHUXQJ GHV JHJHQZlUWLJ DQJH]HLJWHQ
=\OLQGHUZHOOHQELOGV LVW PDQFKPDO VFKZLHULJ/ DEHU GDV
:HOOHQELOG GHV =\OLQGHUV/ GHU PLW GHU 6HNXQGlU03U�I0
VRQGH YHUEXQGHQ LVW/ ZLUG VWDELO VHLQ XQG NDQQ GDKHU
DOV 5HIHUHQ] I�U GLH OGHQWLIL]LHUXQJ YHUZHQGHW ZHUGHQ1

51 'DV =�QGNHU]HQNDEHO PLW GHP 7ULJJHULPSOXV IHVWNOHP0
PHQ1

+,1:(,6
'DV 7ULJJHULPSOXV GHUVHOEHQ *UXSSH DQ GDV
]�QGNHU]HQNDEHO NOHPPHQ/ GHU PLW GHU 6HNXQGlU03U�I0
VRQGH YHUEXQGHQ LVW1
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1250$/:(//(1)250
%HREDFKWXQJVEHGLQJXQJHQ

)XQNWLRQ 6HNXQGlU

2V]LOORJUDPPK|KH +RFK +RGHU 1LHGHU,

2V]LOORJUDPPZlKOHU 5DVWHU

0RWRUGUHK]DKO /HHUODXI

N9

6HNXQGlU0
VSDQ0
QXQJV0
:HOOHQ0
IRUP

=�QGVSDQQXQJ
+3XQNW ',

6FKOLH�ZLQ0
NHOEHUHLFK

3XQNW &

)XQNHQOLQLH +3XQNW $,

6FKZLQJNUHLV0
GlPSIXQJ
+3XQNW %,

=HLW

%HREDFKWXQJVEHGLQJXQJ +1XU 2V]LOORJUDPPZlKOHU XQWHQ XQWHUVFKHLGHW VLFK YRQ GHQ RELJHQ
%HGLQJXQJHQ1,

2V]LOORJUDPPZlKOHU 'LVSOD\

6HNXQGlU0
VSDQ0
QXQJV0
:HOOHQ0
IRUP

N9

=\OLQGHU 1U1 7
=\OLQGHU 1U1 5
=�QGJHUlXVFK

=\OLQGHU 1U1 4
=\OLQGHU 1U1 6
=�QGJHUlXVFK

1HXWUDOEHUHLFK

3

5

=HLW
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381.7( %(,0 $%/(6(1 '(5 :(//(1)250
3XQNW $= +|KH/ /lQJH XQG )ODQNHQDQVWLHJ GHU )XQNHQOLQLH +6LHKH %HLVSLHOH I�U DQRPDOH :HOOHQIRUPHQ

4/ 5/ 6 XQG 71, ]HLJHQ GLH IROJHQGHQ 7HQGHQ]HQ1

)XQNHQOLQLH (OHNWUR0
GHQDE0
VWDQG

=XVWDQG GHU
(OHNWURGH

9HUGLFK0
WXQJVGUXFN

.RQ]HQWUDWLRQ
GHV /XIW0.UDIW0
VWRII0*HPLVFKV

=�QG]HLWSXQNW =�QGNHU0
]HQNDEHO

/DQJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

/DQJ
.XU] *UR� 6WDUNHU

9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0
GHUVWDQG

+RFK *UR� 6WDUNHU
9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0

GHUVWDQG
+|KH

1LHG0
ULJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

)ODQNHQDQVWLHJ *UR� .HU]H LVW
YHUXQUHLQLJW ï ï ï ï

3XQNW %= $Q]DKO YRQ 6FKZLQJXQJHQ LP 6FKZLQJNUHLVGlPSIXQJVEHUHLFK +6LHKH KLHU]X %HLVSLHO 8 GHU
DQRPDOHQ :HOOHQIRUPHQ1,

$Q]DKO YRQ 6FKZLQJXQJHQ 6SXOH/ .RQGHQVDWRU

'UHL RGHU PHKU 1RUPDO

$XVJHQRPPHQ REHQ $QRPDO

3XQNW &= $Q]DKO YRQ 6FKZLQJXQJHQ LP 6FKOLH�ZLQNHOEHUHLFK +6LHKH KLHU]X %HLVSLHO 8 GHU DQRPDOHQ
:HOOHQIRUPHQ1,

$Q]DKO YRQ 6FKZLQJXQJHQ 6SXOH

8 ï 9 RGHU K|KHU 1RUPDO

$XVJHQRPPHQ REHQ $QRPDO

3XQNW '= 'LH =�QGVSDQQXQJVK|KH +9HUWHLOXQJ SUR =\OLQGHU, ]HLJW GLH IROJHQGHQ 7HQGHQ]HQ1

=�QGVSDQ0
QXQJ

(OHNWUR0
GHQDE0
VWDQG

=XVWDQG GHU
(OHNWURGH

9HUGLFK0
WXQJVGUXFN

.RQ]HQWUDWLRQ
GHV /XIW0.UDIW0
VWRII0*HPLVFKV

=�QG]HLWSXQNW =�QGNHU]HQ0
NDEHO

+RFK *UR� 6WDUNHU
9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :LGHU0

VWDQG

1LHGULJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP



027250(/(.75,. ï =�QGDQODJH ?7*9/ 9$4!49077

%(,63,(/( $1250$/(5 :(//(1)250(1

$QRPDOH :HOOHQIRUP :HOOHQFKDUDNWHULVWLN 6W|UXQJVXUVDFKH

3433548

%HLVSLHO 4 )XQNHQOLQLH LVW KRFK XQG NXU]1 (OHNWURGHQDEVWDQG LVW ]X JUR�1

%HLVSLHO 5 )XQNHQOLQLH LVW QLHGULJ XQG ODQJ XQG
IlOOW DE1
'LH ]ZHLWH +lOIWH GHU )XQNHQOLQLH LVW
YHU]HUUW1 'LHV NRQQWH GDV 5HVXOWDW
HLQHU )HKO]�QGXQJ VHLQ1

(OHNWURGHQDEVWDQG LVW ]X NOHLQ1

%HLVSLHO 6 'LH )XQNHQOLQLH LVW QLHGULJ XQG ODQJ
XQG IlOOW DE1 'LH )XQNHQOLQLH LVW DEHU
IDVW JDU QLFKW YHU]HUUW1

'LH .HU]H LVW DQ GHQ (OHNWURGHQ
YHUXQUHLQLJW1

%HLVSLHO 7 'LH )XQNHQOLQLH LVW KRFK XQG NXU]1
1XU PLW 0�KH YRQ GHU DQRPDOHQ
:HOOHQIRUP LQ %HLVSLHO 4 ]X XQWHU0
VFKHLGHQ1

'DV =�QGNHU]HQNDEHO IlOOW IDVW KHUDE
+YHUXUVDFKW DOVR HLQH 'RSSHO]�Q0
GXQJ,1

%HLVSLHO 8 .HLQH :HOOHQ LP 6FKZLQJNUHLVGlPS0
IXQJVEHUHLFK1

8QJHZ|KQOLFKHU .XU]VFKOX� LQ GHU
=�QGVSXOH1
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6HNXQGlUVSDQQXQJ SU�IHQ
?9$4!
0(660(7+2'(
41 =�QGNHU]HQNDEHO GHV =\OLQGHUV 1U1 4 PLW GHP 6HNXQGlU0

JHEHU NOHPPHQ XQG :HOOHQIRUPHQ SU�IHQ1
51 'HQ 6HNXQGlUJHEHU PLW GHQ DQGHUHQ =\OLQGHUQ GHU 5HLKH

QDFK YHUELQGHQ XQG EHL MHGHP =\OLQGHU GDV :HOOHQELOG
�EHUSU�IHQ1

1250$/:(//(1)250
%HREDFKWXQJVEHGLQJXQJHQ

)81.7,21 6(.81'b5

26=,//2*5$00+g+( +2&+ +RGHU 1,('(5,

26=,//2*5$00:b+/(5 5$67(5

0RWRUGUHK]DKO /HHUODXI

6HNXQGlU0
VSDQ0
QXQJV0
:HOOHQ0
IRUP

6FKOLH�ZLQ0
NHOEHUHLFK

+3XQNW &,

)XQNHQOLQLH
+3XQNW $,

6FKZLQJNUHLV0
GlPSIXQJ +3XQNW%,

=HLW

N9

=�QGVSDQ0
QXQJ
+3XQNW ',
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381.7( %(,0 $%/(6(1 '(5 :(//(1)250
3XQNW $= +|KH/ /lQJH XQG )ODQNHQDQVWLHJ GHU )XQNHQOLQLH +6LHKH %HLVSLHOH I�U DQRPDOH :HOOHQIRUPHQ

4/ 5/ 6 XQG 71, ]HLJHQ GLH IROJHQGHQ 7HQGHQ]HQ1

)XQNHQOLQLH (OHNWUR0
GHQDE0
VWDQG

=XVWDQG GHU
(OHNWURGH

9HUGLFK0
WXQJVGUXFN

.RQ]HQWUDWLRQ
GHV /XIW0.UDIW0
VWRII0*HPLVFKV

=�QG]HLWSXQNW =�QGNHU0
]HQNDEHO

/DQJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

/DQJ
.XU] *UR� 6WDUNHU

9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0
GHUVWDQG

+RFK *UR� 6WDUNHU
9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0

GHUVWDQG
+|KH

1LHG0
ULJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

)ODQNHQDQVWLHJ *UR� .HU]H LVW
YHUXQUHLQLJW ï ï ï ï

3XQNW %= $Q]DKO YRQ 6FKZLQJXQJHQ LP 6FKZLQJNUHLVGlPSIXQJVEHUHLFK +6LHKH KLHU]X %HLVSLHO 8 GHU
DQRPDOHQ :HOOHQIRUPHQ1,

$Q]DKO YRQ 6FKZLQJXQJHQ 6SXOH/ .RQGHQVDWRU

'UHL RGHU PHKU 1RUPDO

$XVJHQRPPHQ REHQ $QRPDO

3XQNW &= $Q]DKO YRQ 6FKZLQJXQJHQ LP 6FKOLH�ZLQNHOEHUHLFK +6LHKH KLHU]X %HLVSLHO 8 GHU DQRPDOHQ
:HOOHQIRUPHQ1,

$Q]DKO YRQ 6FKZLQJXQJHQ 6SXOH

8 ï 9 RGHU K|KHU 1RUPDO

$XVJHQRPPHQ REHQ $QRPDO

3XQNW '= 'LH =�QGVSDQQXQJVK|KH +9HUWHLOXQJ SUR =\OLQGHU, ]HLJW GLH IROJHQGHQ 7HQGHQ]HQ1

=�QGVSDQ0
QXQJ

(OHNWUR0
GHQDE0
VWDQG

=XVWDQG GHU
(OHNWURGH

9HUGLFK0
WXQJVGUXFN

.RQ]HQWUDWLRQ
GHV /XIW0.UDIW0
VWRII0*HPLVFKV

=�QG]HLWSXQNW =�QGNHU]HQ0
NDEHO

+RFK *UR� 6WDUNHU
9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :LGHU0

VWDQG

1LHGULJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP
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%(,63,(/( $1250$/(5 :(//(1)250(1

$QRPDOH :HOOHQIRUP :HOOHQFKDUDNWHULVWLN 6W|UXQJVXUVDFKH

3433548

%HLVSLHO 4 )XQNHQOLQLH LVW KRFK XQG NXU]1 (OHNWURGHQDEVWDQG LVW ]X JUR�1

%HLVSLHO 5 )XQNHQOLQLH LVW QLHGULJ XQG ODQJ XQG
IlOOW DE1
'LH ]ZHLWH +lOIWH GHU )XQNHQOLQLH LVW
YHU]HUUW1 'LHV NRQQWH GDV 5HVXOWDW
HLQHU )HKO]�QGXQJ VHLQ1

(OHNWURGHQDEVWDQG LVW ]X NOHLQ1

%HLVSLHO 6 'LH )XQNHQOLQLH LVW QLHGULJ XQG ODQJ
XQG IlOOW DE1 'LH )XQNHQOLQLH LVW DEHU
IDVW JDU QLFKW YHU]HUUW1

'LH .HU]H LVW DQ GHQ (OHNWURGHQ
YHUXQUHLQLJW1

%HLVSLHO 7 'LH )XQNHQOLQLH LVW KRFK XQG NXU]1
1XU PLW 0�KH YRQ GHU DQRPDOHQ
:HOOHQIRUP LQ %HLVSLHO 4 ]X XQWHU0
VFKHLGHQ1

'DV =�QGNHU]HQNDEHO IlOOW IDVW KHUDE
+YHUXUVDFKW DOVR HLQH 'RSSHO]�Q0
GXQJ,1

%HLVSLHO 8 .HLQH :HOOHQ LP 6FKZLQJNUHLVGlPS0
IXQJVEHUHLFK1

8QJHZ|KQOLFKHU .XU]VFKOX� LQ GHU
=�QGVSXOH1
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:HOOHQIRUPHQ GHU 3ULPlUVSDQQXQJ SU�IHQ
?9$4!
0(660(7+2'(
41 6WHFNHU GHV =�QGYHUWHLOHUV DENOHPPHQ XQG GDV 6SH]LDO0

ZHUN]HXJ GD]ZLVFKHQ DQVFKOLH�HQ +.DEHOVWHFNHU=
0%<<467;,1 $OOH .OHPPHQ VROOWHQ DQJHVFKORVVHQ ZHU0
GHQ1

51 3ULPlUJHEHU GHV (LQVWHOOHUV DQ GLH =�QGYHUWHLOHU06WHFNHU0
NOHPPH 5 DQVFKOLH�HQ1

61 'LH 3ULPlUJHEHU00DVVHNOHPPH DQVFKOLH�HQ1
71 'DV =�QGNHU]HQNDEHO PLW GHP 7ULJJHULPSOXV IHVWNOHP0

PHQ1

+,1:(,6
'LH :HOOHQIRUP GHV YRP 7ULJJHULPSXOV JHNOHPPWHQ
=\OLQGHUV HUVFKHLQW YRP OLQNHQ %LOGVFKLUPUDQG KHU1

$QDO\VDWRU

3ULPlU0
JHEHU

0DVVH
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1250$/:(//(1)250
%HREDFKWXQJVEHGLQJXQJHQ

)81.7,21 6(.81'b5

26=,//2*5$00+g+( +,*+ +RUGHU /2:,

26=,//2*5$00:b+/(5 5$67(5

0RWRUGUHK]DKO /HHUODXI

:HOOHQIRUP GHU
6HNXQGlUVSDQ0
QXQJ

+9,

=HQHUVSDQQXQJ
+3XQNW &,

+8QJHI1 73 [ 439,

6FKOLH�ZLQ0
NHOEHUHLFK

)XQNHQOLQLH
+3XQNW $,

6FKZLQJNUHLVGlPSIXQJ
+3XQNW %,

=HLW

433

3

%HREDFKWXQJVEHGLQJXQJ

+1XU 26=,//2*5$00:b+/(5 XQWHQ XQWHUVFKHLGHW VLFK YRQ GHQ YRUVWHKHQGHQ %HGLQJXQJHQ1,

26=,//2*5$00:b+/(5 ',63/$<

+9,

:HOOHQIRUP GHU
3ULPlUVSDQQXQJ

1HXWUDO0
EHUHLFK

=HLW

433

3
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381.7( %(,0 $%/(6(1 '(5 :(//(1)250
3XQNW $= +|KH/ /lQJH XQG )ODQNHQDQVWLHJ GHU )XQNHQOLQLH +6LHKH %HLVSLHOH I�U DQRPDOH :HOOHQIRUPHQ

4/ 5/ 6 XQG 71, ]HLJHQ GLH IROJHQGHQ 7HQGHQ]HQ1

)XQNHQOLQLH (OHNWUR0
GHQDE0
VWDQG

=XVWDQG GHU
(OHNWURGH

9HUGLFK0
WXQJVGUXFN

.RQ]HQWUDWLRQ
GHV /XIW0.UDIW0
VWRII0*HPLVFKV

=�QG]HLWSXQNW =�QGNHU0
]HQNDEHO

/DQJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

/DQJ
.XU] *UR� 6WDUNHU

9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0
GHUVWDQG

+RFK *UR� 6WDUNHU
9HUVFKOHL� +RFK 0DJHU 6SlW +RKHU :L0

GHUVWDQG
+|KH

1LHG0
ULJ .OHLQ 1RUPDO 1LHGULJ )HWW )U�K .ULHFKVWURP

)ODQNHQDQVWLHJ *UR� .HU]H LVW
YHUXQUHLQLJW ï ï ï ï

3XQNW %= $Q]DKO YRQ 6FKZLQJXQJHQ LP 6FKZLQJNUHLVGlPSIXQJVEHUHLFK +6LHKH KLHU]X %HLVSLHO 8 GHU
DQRPDOHQ :HOOHQIRUPHQ1,

$Q]DKO YRQ 6FKZLQJXQJHQ 6SXOH/ .RQGHQVDWRU

'UHL RGHU PHKU 1RUPDO

$XVJHQRPPHQ REHQ $QRPDO

3XQNW &= +|KH GHU =HQHUVSDQQXQJ

+|KH GHU =HQHUVSDQQXQJ :DKUVFKHLQOLFKH 8UVDFKH

+RFK 3UREOHP LQ GHU =HQHUGLRGH

1LHGULJ $QRPDOHU :LGHUVWDQG LP
3ULPlUZLFNOXQJVNUHLV
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%(,63,(/( $1250$/(5 :(//(1)250(1

$QRPDOH :HOOHQIRUP :HOOHQFKDUDNWHULVWLN 6W|UXQJVXUVDFKH

%HLVSLHO 4 )XQNHQOLQLH LVW KRFK XQG NXU]1 (OHNWURGHQDEVWDQG LVW ]X JUR�1

%HLVSLHO 5 )XQNHQOLQLH LVW QLHGULJ XQG ODQJ XQG
IlOOW DE1
'LH ]ZHLWH +lOIWH GHU )XQNHQOLQLH LVW
YHU]HUUW1 'LHV NRQQWH GDV 5HVXOWDW
HLQHU )HKO]�QGXQJ

(OHNWURGHQDEVWDQG LVW ]X NOHLQ1

%HLVSLHO 6 'LH )XQNHQOLQLH LVW QLHGULJ XQG ODQJ
XQG IlOOW DE1 'LH )XQNHQOLQLH LVW DEHU
IDVW JDU QLFKW YHU]HUUW1

'LH .HU]H LVW DQ GHQ (OHNWURGHQ
YHUXQUHLQLJW1

%HLVSLHO 7 'LH )XQNHQOLQLH LVW KRFK XQG NXU]1 'DV =�QGNHU]HQNDEHO IlOOW IDVW KHUDE
+YHUXUVDFKW DOVR HLQH 'RSSHO]�Q0
GXQJ,1

%HLVSLHO 8 .HLQH :HOOHQ LP 6FKZLQJNUHLVGlPS0
IXQJVEHUHLFK1

8QJHZ|KQOLFKHU .XU]VFKOX� LQ GHU
=�QGVSXOH1
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=h1'9(57(,/(5 ?9$4! 496335334;;

$860 81' (,1%$8

9RU GHP $XVEDX
/XIWILOWHU XQG /XIWDQVDXJVFKODXFK DXVEDXHQ1

1DFK GHP (LQEDX
- /XIWILOWHU XQG /XIWDQVDXJVFKODXFK HLQEDXHQ1
- =�QG]HLWSXQNW SU�IHQ XQG HLQVWHOOHQ1

+6LHKH%$8*5833( 44%ï:DUWXQJ DP)DKU]HXJ1,

58 1P

55 ï 58 1P

4

8

43 ï 45 1P

5

6

7

58 1P

9

8

9

$XVEDXVWXIHQ
41 =�QGYHUWHLOHUVWHFNHU
51 =�QGNHU]HQNDEHODQVFKOX�
61 :DVVHUVFK�W]

ò$* 71 =�QGYHUWHLOHU

- $QVDXJOXIWVDPPOHU
+6LHKH %$8*5833( 481,

81 =�QGNHU]HQNDEHO
91 =�QGNHU]H

+,1:(,6( =80 (,1%$8
ò$* =�QGYHUWHLOHU HLQEDXHQ
41 'HQ =\OLQGHU 1U14 LP REHUHQ 7RWSXQNW EULQJHQ1
51 3D�PDUNLHUXQJHQ DP GHQ *HKlXVH XQG 3D�PDUNLHUXQJ

DQ GHU .RSSOXQJ DXIHLQDQGHU DXVULFKWHQ XQG GHQ
=�QGYHUWHLOHU LQ GHQ 0RWRU HLQVHW]HQ1

61 'HQ =�QG]HLWSXQNW SU�IHQ1 +6LHKH %$8*5833( 44% ï
:DUWXQJ DP )DKU]HXJ1,

$XVULFKWPDUNLHUXQJHQ
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'(0217$*( 81' 0217$*( 4963355353:

7

8

5

4

6

'HPRQWDJHVWDIHQ
41 =�QGYHUWHLOHUDEGHFNXQJ
51 'LFKWXQJ
61 5RWRU
71 205LQJ
81 =�QGYHUWHLOHUJHKlXVH

35h)81* 49633563458

)ROJHQGH 3XQNWH �EHUSU�IHQ1 -HJOLFKH 3UREOHPVWHOOHQ
UHSDULHUHQ RGHU DXVZHFKVHOQ1

.$33(/ 52725
41 'LH .DSSH GDUI NHLQH 5LVVH DXIZHLVHQ1
51 'LH .DSSHQHOHNWURGH XQG GLH 5RWRUHOHNWURGH G�UIHQ QLFKW

EHVFKlGLJW VHLQ1
61 -HJOLFKHQ 6FKPXW] YRQ .DSSH XQG 5RWRU EHVHLWLJHQ1
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=h1'638/( ?7*9! 496336534:7

$860 81' (,1%$8

431P

58 1P

4

5

456

431P

$XVEDXVWXIHQ
41 =�QGNHU]HQNDEHO
51 =�QGVSXOH
61 =�QGNHU]H

12&.(1:(//(16(1625 ?7*9! 49633673359

< 1P

1RFNHQZHOOHQVHQVRU
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.85%(/:,1.(/6(1625 49633683369

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 ?7*9!

+6LHKH %$8*5833( 44$1,
- =DKQULHPHQDEGHFNXQJ DXV0 XQG HLQEDXHQ1 ?9$4!

+6LHKH %$8*5833( 44%1,

43 ï 45 1P

< 1P 5

4

43 ï 46 1P

7< 1P

45 1P

?7*9!
?9$4!

5; 1P

< 1P

7

4

7
7< 1P

5; 1P

6

$XVEDXVWXIHQ
41 $QVFKOX� YRQ 'UXFNVFKODXFK XQG

0URKU
*$ò 51 6HUYROHQNXQJV|OSXPSH

61 gOSXPSHQKDOWHUXQJ
71 .XUEHOZLQNHOVHQVRU

+,1:(,6( =80 $86%$8
*$ò6HUYROHQNXQJV|OSXPSH DXVEDXHQ
'LH 6HUYROHQNXQJV|OSXPSH PLW PRQWLHUWHP 6FKODXFK
DXVEDXHQ1

+,1:(,6
'LH DXVJHEDXWH gOSXPSH PLW HLQHP 6FKQXU DQ HLQHP 2UW
DXIKlQJHQ/ ZR VLH ZlKUHQG GHV $XV02(LQEDXV GHU
gOSXPSHQKDOWHUXQJ QLFKW YHUKLQGHUW1
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./23)6(1625 496335;3477

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
$QVDXJNU�PPHU DXV0 XQG HLQEDXHQ1 ?9$4!
+6LHKH %$8*5833( 481,

53 ï 58 1P

4

?7*9! ?9$4!

4

53 ï 58 1P

*$ò ò$* 41 .ORSIVHQVRU 9RUVLFKW
'HQ .ORSIVHQVRU NHLQHQ 6W|�HQ DXVVHW]HQ1

+,1:(,6( =80 $86%$8
*$ò.ORSIVHQVRU DXVEDXHQ

+,1:(,6( =80 (,1%$8
ò$*.ORSIVHQVRU HLQEDXHQ

?7*9!

?9$4!

0'<<;::6

0'<<;::6
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925*/h+$1/$*( ?7'9! 49733343376

$//*(0(,1( ,1)250$7,21(1
6(/%67*(67(8(57( 925*/h+$1/$*(
'LH VHOEVWJHVWHXHUWH 9RUJO�KDQODJH YHUULQJHUW GLH
]XP 6WDUW EHL QLHGULJHQ 7HPSHUDWXUHQ QRWZHQGLJH
=HLW GXUFK EOLW]VFKQHOOHV 9RUJO�KHQ GHU *O�KNHU]HQ
XQG ELHWHW HLQ 6WDUW0 XQG %HWULHEVYHUKDOWHQ/ GDV
QLFKW DQGHUV DOV EHL 2WWRPRWRUHQ LVW1
'LH 0RWRU0(&8 VWHXHUW GHQ 6WURPIOX� ]X GHQ
*O�KNHU]HQ QDFK (LQVFKDOWHQ GHV =�QGVFKDOWHUV
DXI 21 VRZLH GHQ 6WURPIOX� ]XU 9RUJO�KDQ]HLJH0
OHXFKWH XQWHU %HU�FNVLFKWLJXQJ GHU0RWRUN�KOPLWWHO0
WHPSHUDWXU1

'LH :LGHUVWDQGVZHUWH GHU +HL]VSLUDOHQ LQ GHQ
*O�KNHU]HQ QHKPHQ ]X/ ZHQQ GLH MHZHLOLJH
*O�KNHU]HQWHPSHUDWXU DQVWHLJW1'DGXUFK QLPPW GHU
6WURPIOX� JUDGXHOO DE XQG VWDELOLVLHUW VR GLH
*O�KNHU]HQWHPSHUDWXU DXI GHP YRUJHJHEHQHQ
:HUW1

*O�KNHU]HQUHODLV

0RWRU0(&8

9RUJO�KDQ]HLJHOHXFKWH

0RWRUN�KOPLWWHO0
WHPSHUDWXUVHQVRU

*O�KNHU]H

/DGHOHXFKWH

21

67

=�QGVFKDOWHU

/LFKWPD0
VFKLQH

6WDUWHUPRWRU

%DWWHULH
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:$5781*67(&+1,6&+( '$7(1 49733363389

*HJHQVWDQG 6ROOZHUW

:LGHUVWDQG ]ZLVFKHQ *O�KNHU]HQVFKHLEH XQG *O�KNHU]HQN|USHU
+SDUDOOHOHU :LGHUVWDQG I�U GLH YLHU *O�KNHU]HQ, +EHL 53 E&, :

3/43 ï 3/48

6SDQQXQJ ]ZLVFKHQ *O�K0
NHU]HQVFKHLEH XQG *O�KNHU0

6RIRUW QDFK HLQJHVFKDOWHWHP =�QGVFKDO0
WHU +RKQH GHQ 0RWRU ]X VWDUWHQ,

< ï44 +IlOOW QDFK HWZD 7 ï; 6HNXQGHQ DXI
3 9 DE,

]HQN|USHU 9
%HL GXUFKNXUEHOQGHP 0RWRU 9 RGHU PHKU

%HL ZDUPODXIHQGHP 0RWRU 45 ï 48 +)lOOW DXI 3 9 DE/ ZHQQ GLH
0RWRUN�KOPLWWHOWHPSHUDWXU DXI PLQGH0
VWHQV 93 E& DQVWHLJW/ RGHU IDOOV VHLW GHP
0RWRUVWDUW 63 6HNXQGHQ YHUVWULFKHQ
VLQG1,

*O�KNHU]HQZLGHUVWDQG +EHL 53 E&, : 3/9 ï 4/3

:$5781* $0 )$+5=(8* 4973343337:

6(/%67*(67(8(57( 925*/h+$1/$*(
35h)(1
41 1DFKSU�IHQ/ RE GLH %DWWHULHVSDQQXQJ 44 9 ELV 46 9 EHWUlJW1
51 1DFKSU�IHQ/ RE GLH 0RWRUN�KOPLWWHOWHPSHUDWXU 73 E& RGHU

ZHQLJHU EHWUlJW1

+,1:(,6
)DOOV GLH 0RWRUN�KOPLWWHOWHPSHUDWXU ]X KRFK LVW/ LVW GHU
.�KOPLWWHOWHPSHUDWXU06HQVRUVWHFNHU DE]XNOHPPHQ1

61 'HQ :LGHUVWDQG ]ZLVFKHQ GHU *O�KNHU]HQVFKHLEH XQG
GHP *O�KNHU]HQN|USHU +0DVVH, PHVVHQ1

6ROOZHUW= 3/43 ï 3/48 : +EHL 53 E&,

+,1:(,6
'HU :LGHUVWDQGVZHUW LVW GHU SDUDOOHOH :LGHUVWDQG I�U GLH
YLHU *O�KNHU]HQ1

71 'HQ 9ROWPHWHU ]ZLVFKHQ GHU *O�KNHU]HQVFKHLEH XQG GHP
*O�KNHU]HQN|USHU +0DVVH, DQVFKOLH�HQ1

81 8QPLWWHOEDU QDFK (LQVFKDOWHQ GHV =�QGVFKDOWHUV Å21´
+RKQH GHQ 0RWRU ]X VWDUWHQ, GLH 6SDQQXQJ PHVVHQ1

6ROOZHUW=
< ï 44 9 +IlOOW QDFK HWZD 7 ï ; 6HNXQGHQ DXI
3 9 DE,

'DU�EHU KLQDXV LVW QDFK]XSU�IHQ/ RE GLH 9RUJO�KDQ]HLJH0
OHXFKWH +URW, DXIOHXFKWHW XQG GDQQ VRIRUW ZLHGHU HUOLVFKW/
ZHQQ PDQ GHQ =�QGVFKDOWHU DXI 21 HLQVFKDOWHW1

+,1:(,6
'LH ]XP $EIDOOHQ GHU 6SDQQXQJ EHQ|WLJWH =HLW YDULLHUW
PLW GHU 0RWRUN�KOPLWWHOWHPSHUDWXU1

+.,

+ï,
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91 6SDQQXQJ EHL GXUFKNXUEHOQGHP 0RWRU PHVVHQ1

6ROOZHUW= 9 9 RGHU PHKU

:1 'HQ 0RWRU VWDUWHQ XQG GLH 6SDQQXQJ PHVVHQ/ ZlKUHQG
GHU 0RWRU ZDUPOlXIW1
)DOOV GLH .�KOPLWWHOWHPSHUDWXU DOOHUGLQJV DXI 93 E& RGHU
PHKU DQVWHLJW/ RGHU IDOOV VHLW GHP 0RWRUVWDUW PLQGHVWHQV
4;3 6HNXQGHQ YHUVWULFKHQ VLQG/ ZLUG GLH 6SDQQXQJ
QRUPDOHUZHLVH 3 9 EHWUDJHQ1 +6LHKH *O�KNHU]HQ06WURP0
WDNWGLDJUDPP1,

6ROOZHUW= 45 ï 48 9

?%H]XJVLPIRUPDWLRQ!
*O�KNHU]HQ06WURPWDNWGLDJUDPP

=�QGVFKDOWHU

67$57

21

2))

9RUJO�KDQ0
]HLJHOHXFKWH

21

2))

*O�KNHU]HQ0
UHODLV

21

2))

/0.OHPPH
GHU /LFKW0
PDVFKLQH

+

/

74= 9RUJO�KDQ]HLJHOHXFKWH
75= (UUHJXQJV]HLW GHV *O�KNHU]HQUHODLV EHL HLQJHVFKDOWHWHU 6WURPYHUVRUJXQJ
76= (UUHJXQJV]HLW GHV *O�KNHU]HQUHODLV QDFK GHU .UDIWVWRIIVHOEVW]�QGXQJ

+1DFKJO�KHQ,

+,1:(,6
'LH 1DFKJO�K]HLW 76 LVW EHL QLHGULJHU 7HPSHUDWXU GHV 0RWRUN�KOPLWWHOV HQWVSUHFKHQG OlQJHU1

74

75 76

$1 '(1 ./(00(1 '(5 027250(&8 35h)(1 49733693358

6LHKH %$8*5833( 46( ï )HKOHUVXFKH1
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*/h+.(5=(15(/$,6 35h)(1 49733663359

41 1DFKSU�IHQ/ RE 'XUFKJDQJ +FD1 6 :, ]ZLVFKHQ GHU
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